TTo 'sto T^fo-33004/99 



REGD. NO. D. L.-33004/99 


3fKcT X *151*1* 

(the (Baxette of Srtclia 

^ nn cm i in 1 ' 


zmwm 

EXTRAORDINARY 


U 262] 

No. 262] 


*nrr i —mz i 

PARTI—Section 1 

PUBLISHED BY AUTHORITY 

^ VJ*cm, 18, 2008/3UTO 27, 1930 

NEW DELHI, FRIDAY, JULY 18, 2008/ASAPHA 27, 1930 


** ^TfcTF^T TT^ 3^lUrT 

( enfty^T ) 

(w-hIn! Try Treng n g i Pt^v ii gw ) 

aifq^BRi 

M 18 2008 

s 

3TfrBT 'Jlfet mRohh t 

3ffr ^ ^ ^ % fireffrTtT 

OOcHIl^ k 3JT*HWf cfr. Tank 3 WH<M *TF5T 1 

14/17/2006-^1^^.—^ 1995 3 sfcfaw, 1975 (M Lj,d^ l tf 

Tyqr t) -3k "fe (qifol k\ qF3B ( ^1 T 17 qRBM StT^eR T^' qTJ# cfSIT 

a,# Rrafcq) IwTRaf, 1995 ^ ^th • 

2 . A ^?TT^f f^r., ^=5ff, A TpRicT 'qncfr^fNT f^r., A 

sfn:4 e,' gsff (f*p£srtf aqr^^'^r^r tr, ^feu t «6ifuii 

amsfaft 3?R (ftp# 3 W\ ^TfT RTT t )I ^ %T k qr^' 3 frqffaa 3 1 ^)^ ^ I chH l ^ -STPl 

'*$3 RTT t) 3 ^11^7 3lWm, 1975 Tfal^cNb (THfer k\ q^TB, cB ^ 

qs^Tt qq <t*tt $ri% Rmfcq) fwiRBt, 1995 ^ stjtr fqf^v Tnterct (f^ 31 m qiteiqt 

W^TOltj 

^t srg^vf^n i3nfeqft^froi^^lB 7 m5(5)^3T^xfT^^3^^3nfqT^^^qTO^^^cTR^' 
aqRi^Tqq Rt><n 1 ^ 

3. a^lT'ZRT: 3rR ^ 3-il^eh SKfSR^T TRfa ^TT^T k 3?m 97 qifwft ^ fq*RR# ^ 

6(1) k sfjur qfsns; ^ ^ "m ^ft ^ Ptqffdci TrNr^t] ^ 3 tftrtI' k kt 3' mcH<M ^rN ^ p; 

20 -jenf, 2007 ^T?g7qn#3fRBrfqr^ «tkct w«+*ifvid fen qqT cirfe 3 r#b xn ^-^\ hI^jiI, 
^ 3?k 31«7R ^T fmfuq fen ^T ^ kt Tlf^T.'^t twif^l k\ ^T ^ ^ fen 

■^qr # ki ^ ^tRt ^ ^ f^tr xp^ \ 


273;: G1/2008 


(1) 
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^ f^TRt % fefferl 3T^|R W'djd cpR^ RR 3TTW 1%RT RRT RT I fofc^ 

^ ?R v\\-q f^rtr 3 flRR^f mfcq) ^ rtrt 3pfffat m f%qj i 

(xi) .; Vj|ftjcpi>n ^ VJwVl R>t yjq*1l RR 3 TFRRRT #RT RRT RRRRR f^TZfT I 

(xii) aiT^cp ski y^d ^jrrt % spjrty yttrprr: *x<Jl^>d <^37 Ri^id) (uftT^if)) 
3 TPTR RY RTYd ^[ RR$* % RRTTRR R>t ^cid*i dl'ld 3 #^ v 3 ^t RRp^ 3 ftY ifcpt 

RPTR ftcpiefl R^ 9ft RTfc ?R RTR RR ft#TR f%RT ^TT R% % rrt rtrr 
HT f^H Yt RTRRYttft 1 $JeR> R^cJ RRtR RTf RfcF RRTRT RTR) ^ foq qRftR 
FlRT I * 

(xiii) RF RffR 1 VJ idq'fl, 2006 Yt 31 f^TRRY, 2006 R>t 3 rRt (rpr orqRf) ^ c$\ 

R^ sft I erfcJ ft^ctRR % YRp{ 3 WPlI R>t \ 5 TTR ^ 3 f^T, 2003 -RTxf, 2004 , 
3 T^T, 2004 - Rpf, 2005 , 3 T&oT, 2005 -RTxf, 2006 R>t mfa 3 ffY RTR. 3 rRt 
R iftd sff I - .' 


(Xiv) ^ RRzJcR RfRRTRcft RfRR 16 ^ 3 PJRK ^R RTR qfxTRTR ^T fcR fc | R | Rd 

3 RR^R^ R®Rt/ 3 RqTY RR TORR fTR f^dq<S RlfM % RRST fcpRT RRJ 3fft ^-q q^ 
FTR ft#rf R^^RRirf qf^RR 3 fcTRR %RT RRT %'/ 


(XV) *** R? fcF? ^R 3THRJRRT 3 3^Rcf> gJYT RftpftR 3TTON RY TOJR YJRRT RR 
% 3fr? Rlf^Rjlft ^ faqRPJRTY RRT RftpftR £\ RRT t I 

*3. f«NlYTSftR ^aRRTR: <. 


5 . f^RRpftR^ vjcmkt M ¥lf^NR O^cKii^vs" t I ?T^v 5 R ^YFtrt^ qqj 3 RR^t%qj 

YRTRR & I TRsT^faR ^YtRRT^? A RYIRR 3R^fteRR tJujr 4 f 3ffY fR RR5R R^ Rep 
^RT RYT4R ficftfxR Rvfe FtrfT t f^TRcpT RRRtR 3RR^tcPlYcp % RR 4f Rep f^^{pRq> 
cflY RY 3flY RTR R^RR (WRcp^ RcpR Metc|i ’% RR 4[ RtR qftefR ^)cH-! l ^ (RR^Mt) 
M R^T RTsPTf ^f) RRT f^RRMcP RRTfePff ^ f^RT uRRT t I ^RR ^RT^ 
^ngpp 3 tHtPPR ^ 3T«TTR 28 ^ RR?W 28470000 %,3FpfR RTft^R t I 


a ^R? RRTR ^T-4Rn RYR R^pf ?tRT t Rt ^cf R^d froPR # RRP RcftR ^tRT t 
3?TY # RcT R5t geTRT ^ 3Tf^p RRRRT ^Rt‘ f | ^ t \ R? >R ^RT FTRT t 3ffY 
WT?ftR 3T^Rt ^ ^cfR ^tRT t^ffY Ypft aT^TTcft 3 ^ ^ M^R f^RT RcPRT 

t .( ^RyT^RRRtn RP4> ^RR, ff^T YRTRR, YRcp qq T Rf, ^cp f^Rpfe^ ^R 3P^pft 
YRPpff ^ f^RT uRRT t I FT^tRR M^RT?^ RR RRRPT ft nfclRsId 4i feRT RfTRT t - 


> 

> 

> 

> 

> 


4q f^TRRR 
§TR f^TRRR 

^q>l4Pjcp RRT cppff^RP 3TPRftR)RR 


fcTRTRRRT R^tt/^R 3PPPRR $ ^RPT 



PPidR 
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[qqT l—Tgrrg i ] _ *[KtT gn yzm : sgrarcg _ 5 

1 % ftqT 7 % 3T^fTTC f^TT qqT t i qqT ^NT TOTftm qf^T 

"qftfaq ft ^Tcm (^Y) ^Pn qq qftqTT f^TT qqT t I ^TM mfo ft? feR 

^qc^r qrfftr aftqrq qftqftf qft qqqr *** mftf. ftqqftt % ^q ft qft q^ 1.1 .<j>n<sihi 
qftqq PlcblcH^ % ferq *** qft qq ft qift qq 3^q cqq %g qqmft^q $m 

qqT t I qqr qqft qqTcft qm WTpq 5jeq qft qqqT *** m.<£ t. ftqqftt ft? q^r ft qft q^ 
t I ,; ...' 

* * ■*- ’ ', ■ 

SnFT^ft^ft f^RTfcTcff^r % fcTXT v 

12. cbN^HLfftqfeT qftRd qft ¥HT 4>qft % faq ftfa ft fq fftqfft ftg fttftftfteTT^ 

qqr qm qjfaq srtWi qq qqftrr fft?qr qqT t I qqr % ariWr ft vm 

qftftqrq *ftft qft *** arq.ftT. ft^qcfK ft? q>q ft form qqT t l qqpft qr% % fftrq *** mftT. 

ftqq^t- qft qq ft, qrq^t ftfcrr 0.15% *** arq.^T. ftqq^t. qft qq ft, qr^t ftftr. 1% qft 

qq ft, qxH cqq 1 % q$t qq ft, sftq «fg> qqiq 0.25% qft qq ft,’ qfHiqfcfq fftjqf qqT t 

?rrfft? qqq^rqT fftqfa qftqq fftqqqft ^tt qft? i tfq^qq q^r q?t aimiqw 4 >n^hi fftqfq 

q^qq qft qqqr *** arq.ftf. fttqqft. % q^q ft qft q^ t I 

# 

q.2 qftflq qfq 
<^ftft|q ftq % fftrq qrPTRi 

13. ^Mq ftq % fftvftt ftt Piqld^ ft qTqq % fftftqq q eft ^rrq qjq^rm ftftftt 

srf^gqqr qq qfr^ qqrq fftqr t aftq q # qft^ qjqqr qqgq eft t i ^ % f^qfqqff ^ 

sftq ft f%ftt ^jqqr % arqTq ft qqqpq ^ qq medftftt jftqqTqcfr ^ fftqq 6(8) 

% 3r^fTR qqcT^r qaft % 3nmq qq f^qf qqT t i qqr yq^qift ?ftqq ft^qroe qrqr 
qqqfftq qftqq "eeflR^T ^lftq>d" ft qq^j (^ftq) ^qqT qq qftqq ferr qqT t I ^riq 
mfa % ferq qqef^r qrfftr ftW qftqftt qft qqqr *** srq.ftT. ftqqft % qqr ft qft q^ t l 
cbK^M i qftqq fftqqdft % fftq *** 3rq.ftT. ftqqft qftqqftqiftqqspq^qqftg 
qrqrftqq ift^qT qqT t I ^qr qqftq^qrqft qnqpq qqq qft q^mr *** srq.ftT. fttqqftt % 
qrqftqftq^ t l . • .. 

^rqr^fttftt fftqfqqft % ferq fftqfq qftqq 

14. qqqqqqT fftqfq qftqq qft qqqr q^qft % ferq ^ftftk ftq ft ^q fftqfft > 
^Mftt3TT^q5 qqr qrrr qjfer 3rfq>qt qq qqtqq fft>qT qqT t I fttfttfttan^qs qqr % 3ftqqft 
ft qqq ftr^qq sftft qft *** 5rq.ftT. ftq^. % ^q ft fftqr qqT t I qqj^r qift % fftq *** 
m.^i. ftqqft. qft qq ft, qrq^t ftqr 0.15% *** arq.ftf. ftqqft. qft qq ft, qqpft ftftq 

1 % qft qq ft, qqrq iqq 1 % qft qq ft, aftq fe yqjq 0.25% qft qq ft, qrqrq^rq 1%qr 
qqT t qif^ qqq^iqr fftqfq qftqq fftqqftt uq q# i ^q^q q^r q^ 3Tqqiq?q 4 >w^mi 
fftqfq qft^m qft qumr *** ot.^t. ftqqft. % q^q ft qft q^ t l 
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% Pig 


15 . gcp c 
m cfT^ ^3 tR 
^HT % 3RI 
vJMd®T cRzft 

"^ft m 

<Pdc1 Pl<Rd 
m\ % \ 
t I 


> P^ft ft pRlPm P TTTcFT % Pl#m tg q Pt RRJ g^mi Rptff 3TPpgmT 

f&n t sfR q ft Ptf gd-ir TCjcr cp t f gPt ^ PiPdcp cp stIt P PrP 

FI P ^ pFlpR PmFlPt P? Pm 6(81) ^ 3TJFIR 

^ 3TFIR TR Pm T m] t | ffq s |d'il4 ?fpFT VrTc^ gRT McpPid qpRR 
^ ^ic^t (gpq) gmr gg qpgn Pm tot t i rm mP % p^ 
3ffacT ^PTcff ¥H 1 *** mm. ftynft % gfR £ eft Tf^ f| | ^- K ^ H | 
^ Pig *** m.^i. PkjdcT! cp gg P mt g4 mi mr tg gH i Pm Pm 

^PiRTcft gRT mm gm cp wr *** mm. Pt m P cp g i 


3R)^qpftPp 

16. cpRm 
ggr gRT gP 
sfp 
4pHcfl. cP g 
gg P, TOFT ; 
dlfe m^id 
'eftm cp§t TOT 


ciqjI % fcig Ptoki crH^ia 

" w ^rP % p^ g^p p ^ f^fp pg 

^ 3ii W) qg qpgrr Pm tot t j PPtgften^ro ggr % mir^f p g^ 
^ *** smm. Pggp. % m P Pm tot t i gigp mt ^ Pigj*** mm 
^gsftPfaT 0.15% *“ 3^i. M 4 ^ ^ ( % 1% # 

fi 1 % <ft gg P, aftg fe tor o.25% cp qg P, miifim pm tot P 
Prefer eftw PfrtP m gi% i toP^t q^Pr -zft mqm wian i Prefer 
r *** mm. Pgroft. P m 3 ^p q^ t i 


*1.4 chiRAN 3TR3T^ 

<ftfan 3iR3fr I? % fcitj mm g?!i 


17. eppm 
srPgmi cr 
P rafepcp ® 
Prm 6(8) % 

gRT i 
7 T4l § I RRI 

^ 7ft vi % | 
m %g mra 


3TR3p% ^^PrP ip pFiPm P Hied ^ PfiItr tg q Pt qp g^mr 
cpf ^tr R^i % sfR q <P^ gmTT ^RgeT ~eft ^ i eppm sirPP? 

P P PRpg^m % 3rmi P mm geq m PteiPr qmrM P micieft % 
3igm vjqeFq crP % miR tr Pm mn t i ^ q^Nm^f ?Pm 
} cf?iP ici ^pftR 'sqPPft %PmeT“ P v^Hd«M tg^J gef) gqni tr gpm Pm 
mPr ^ Pig »i htPct ztm « <ft wn *** mm. ft&ft % ^ 
^k<aid( qPm pRRclP % Pig ***' mm. %TTa cP ^ ^ % m 3RI 
fm Pm T m t i cpi4y u nd1 gRT mm gcq cp Tpom *"** m ^t 
P cpq^ t i . / - 


mFPPftPp 

18. to 
gn gRT gP 
PP^R 6pp 


% Pig PwfeT cp*id 

Prafe ^PicT wn ^ % f^j jp)^, ^ ^ ^ 

3rt^?t IR iRtar PlRn trp f I ^Man^ ^ % atf^f ^ ^ 
i *** am.^f. 4Ppra. % w ^ Pray | , ^ ^ ^ *** 











[MPT I—TsRg 1 ] 


MRtT^T 


7 


$m€\. <R ft, #fTT 0.15% *** 3R.5T. tftr picn . ^ <R ft, YFpft 4kT 1 % qft 
^ ^ 1% ^r ft, aftY simr 0,25% eft ^y ft, fW tfjt t 

cTT% cfjT^SFTT f^rf?T fftqRcft YR YT% I OTfefd q^fft eft WW fftyfa 

qft wrr *** m^r. 4ft Hc^. % Y>q ft eft t i 

*r.5 f^ftf^n 

tot % fef? wtrj ^ 

■ 1 9> % fcftt ftt Prated ft qrre^r % PnftY^T ftg y ft ^yjyvsttct Ytyft 

3 T ^i^ T ^rTY f*TT t ftY ^r ft qft^ ^cPTT RY^cT ft ft | ftftftf^jqf ftfftftrft 

3?k ^ fefrftt ^xPTT % 3TW 4 YfWM ^ ef5T IftftYR R R fHft ft P i qHMef l % fftR 
6(8)^ 3YJYTTY vfqcTO cT^ft % 3TT?TTY qY fftfT YYT t I ^YT yftoFfTsf ftTYR^ ^RT 

WTflTcT ftftR 'fttfxFT ftfteReT" 3 YTRcOT (YjcjY ^4) ^FfT qY 'HYTYTF Rbqi Tpy ft | fty 
3Tqfe % feTR ^R<£T ftyft ^ 1Jm] *** 3 ^ ^ ft Y^q ft ft ft | 

^RWTT ftYcT fftemeft % ffty *** 3FT.ft. 4ft Hcf) ft ^Y ft HTft ft 3F2T cyy ftg 
YRTRtYH fftjT 7 PTT ft I IfYf qftqTYTeft SRI YFTHf^j ft?I eft Wr *** 3 FT.^T. tfftrft ft 
< Ynqftftyft ft I 

20. efj]Y<g|»-|j Pftcl ft del eft IRHT qrft % fcTR ftftftfftR ft ft 

RYT ^R] Yjfacf 3TteFft RY “HYTYR fftqi TOT ft I ftftftteftft RYT % 
3fiWf ft RTO ftfftlY eftft eft *** 3R?.ft. ftftft. ft Y)R ft feRTT TOT ft | YFJ^t HTft 
% felY *** 3Ff-^T. ftftft. eft RY ft, Yf'^sfl 4ft 0.15% *** 3Ff.ft. 41^dcf l. eft yY 
ft, YT^t 4ft 1 % eft ^Y ft, FrFf cZRT 1 % eft ^Y ft, 3fft y^TY 0.25% eft ^Y ft, 
YFTlftfaH %n\ Tj^rr f cTffefr ^TYYYRTT Pl^ld cft^RT fftcRRft YfT YT% I vdM jeRi q^fcf eft 
3RRTTcRY "epK<aMI PnftcT eftRcT eft TjTJpR *** 3Ff.^T. tfftyft. % Y>q ft eft t I 




21 By^cfcTT^Tnr f^tRcl YTPTT^T ^e?T yy PpftcT eft^cT % 3TRT1Y qY YRT^ ^ ft 
p! q fcl eft/YJ cH 1 q eft' % ffty yr^f Flf^R efR fft^fYR PlHfelfed cTTfeRRT % 3 T^YHY feRRT 

m\% : - 


(dqIa<i>AdkMi<;<fe 

Yimi-y 

^eq(3FT.^7.) 

Pl<jld 

3>ktT 

(3R.^I.) 

p--1 _ 

qic*i *i ifvSi -1 
(3R.^I.) 

Mic*i HiHji-i 
(%) 

ftftf YfR.TjTjy. 


**★ 

*★* 

36.74 

^ft41q ftw 

★★ * 

★ ★★ 

*** 

• 51.54 


it'k * 

★ ** 


49.14 

eblRqi cyTY^li 

*** 

★ ** 

★ ** 

30.13 


*** 

*** 

*** 

26.24 
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TOR fTOftr TOT TOm TOTft TO4> TO? TOT ^ TOTTT ft I 


Plfc|I*u| MT «l>K u McH«b TRET eft urirj ftH eppt M u llcTl 


- f 

5RT fifTT TT 


31 

i 

9 

HIUUI 


c£ TOn 4ft ^eT ftraft (Ygeft TJ4 TO) ft 4ft 2005-06 Tft> TOt fttft 

TO 3TcTO4> FrTTO 3TT# I TTTfft, RPjftt del 3T4fft % TOT 1 fTOT ^ 

fft 4ft tot 3 Frtto 3?rf ft i TOj TOr eft feroro to ft toft ft trt wr 
PTT 11% 4ft FRT4T 3TTft TO TO 3 TOFT 27% 4ft c[fe |ft sft I T? TO 
RTTO fcj> TOTtn eft toft ft 3TT^:PRTO eft cJoTTT ft TOTT eft TOT ft 
FI TO ft ffe T|ft ft I 3TTTO eft TOT, 3TFITT 4ftTT, toft TOT 3?R TOj TOtT 
4MR fTO % TO M4ST TOT ft I 3TTTTT TOT ft ffe 4Tto 4ftTT M 
Tft 4ft TOTOTTT % 4TTO ^ftfTORt TO| TOFT 4ft toft ft PTOc 3TT# I 


TO: - TftcJ TOTtT eft MTTOTT ft Tift FTTO? 3TT| ft I TOft, TOj TOt ft 
TOft TOR fTO 4ft 4TR TOft TOT TORT fft>4T I TOft, TTO4 RTO TO % TO 
ft 3TRTT yiej^'d TO TO fTOft TO FfTOT 3TT# 2ft I TO| TOt eft TOTOTT ft 
eft 2005-06 eTTO TO TOft ft TO ft FRT4T 3TTft I 

4? TOmTO ft fft> TO ft 3Mlto> fft\T4T TOM TOT ft TOFT TO % TOJT 

TO ft i TOt ft Thrift, titt ft tom tot ft TO % totto '^tr #tt toftr 

TO, TTOfft froft TTO MTft fftror TO I TOj TOtT % TOT ftd J IR % TR ft 
Frttt 3rft I 

eTTTTOTT: - Tftc| TOt TO cTITTOTT ft FrT 4T TO I TOFrTOTTOftfoft TOI 3TgftT ft 
fft> TOTT TOT yfel^d 4TT4 sRMTT TOM TO fTOft TO| TOtT 4ft eTTTTOTT ftt 
TO ft TOftTOT % TOTO^T TOTTfftT ft f TTTTO TOT eftft ftt TOKTO TTTT4T ft 
cftgf TORTT TOiftTO' I TTOfft, TOTT TOT TTTOeT- $cl*1l 3TFTTO T?T ft f^RTft TftcJ TftftT 
TTTTTOT ft 4? el ft! TO^ft % feR TOTO |3TT ft I 

TOft Tft iR 3TTO :- fftftTO TOT TO • eft TOTOTT % TOTTOTsI q-ff^TOTTOTM ft 

fftrr yR'ftyfriiil tto totMr ftftt tot tom tto tor "gft to Frtr Fro ft I 

RJSPTT ^ T? TO TeTTT ft fft? T#T fftM ir *rpjeft TO TOT TORft ft TTft 
R?T ft I eFTTft TOft M TO ft FrTTT TO ft FRTTT % TOST TiftTOMRTT 

srrftft I 

TTTTTT Tjft 4FTTT TOfTT :- TOft TO TOt ETOFf ft TOn ft TOT 

TOI TTTTTT ft^ TOft SRTTT ft ^ ft I T&TO, TOt TOTftf sTRT Tftc| 
TOn RR tP# TO TTO % TOM TO^tTO TOT TTTTTO ft TOfeft 4ft Tft fTOft 

stttt ttTO ft Frtto snft I RTOft TO 3 tTO % TOt fTOTO rttTO % 

TTTTTT ft FrTTO 3TTft I 









iwi-Tfrzi] _ - — 

(tf) cTSZI % g|NV^ tftcj ^3^fW % v3cM1<d tjcf SRcTT vJM^Vl ft PWi'45 OT^ 

UftcJ nJSJR ft ^RcR ft <?R eft# ?ft ^flW ^ *ft | 

(v3?f) qfcT^ ft > ^crR # wrqftf ft ^ l vj^Vi ^rt wttPrt 
cfR #*R % «IN^ Hlel^ft ft I 

(ff) ftcR tR H<jf^ :- ^fte| vjtiVi ft 5 ch *1^**$ ft 1^. i 

fc) cfR :- OTR % eTR ft 3TT^ pKldc ft 3ft 2005-06 ?R7 3T^f 

% cftTR 3fto£ OTR 33 33^3 HR ufoffe RT: RTlIftd ^ t I i||ftcb!cbdf3ft ft 
fcRN t ftR WTT3 % feR 33)3 cfR feltPcT Pb3l t I 

(g) Rtj # eTf^TK f^FHT > 3 £ffft, 3 RTcff % 3 TRR fl# ft ft^v 

v^eiVi % P'fft ft Pknc 3TTs? ft I 

(^) :- sftfa HIM# % WI ft R^R 3>t c[fe ft d^ixleHc^ W#T ^ ^ 

xTeTcfT ft I :/ ; • 

23. 3? 3f#ET fcfRT 33T ft fft) vjeiPl 3ft ^IW^ctj SffpF ^ % \. ^ 

ft^rar «tt t ft? ?R n» m ^ ^ w 

t i 52 ™: ftM vi^K ^t ftt aftftro otitt % qRuiHw^q ^ ^ ^ 

% wr 3 fq sntncff ift mn 3 fftr t ftra^r ?R gfr flnft .?ft i#f 

^ t aftR irraR fcrar iftWT q^T f I ?r# w Rt w t i,ftRft ^jsn? 
^ cfvfft % 33'T a T tpc^ \jftR *ftc| 3T3TR ft eK'd, 3ft fft^ft e^ft ^ \v\\ 
cff^RTT %' fer? mV §3TT t I Wpl^d t j 

^ amt aftr cf^ffr cf^ cfr i ^PRnro ^ ^iR ^ fir# ^ smt 3fR 

ift 3fR U? qft>m RTft T^t I ?Rft> 51W R *rt»I 1ft M % 

ftfftqj T ft cisn arjftir 011 ^ qR^H-M^q qftf-ft naiH+-^mm afR qfttfcr 

#R ^iT*RT WI i 

c||'kiR«h cFI <9d>il . 

24. #cj ^gfR cpf^ Ff # qi^Picp ^rfcf % ^cilcn, 'H 6 i<£ ^il ^ l 1 ? 3?!^^ 

\3'tifl , T ^>t cfRdPld StR c^t ^TTl ^ PRn ^TT TZ\ % \ 

25. 3TRR RR ^ Wf ^ *t c[fe ^ t ft) cTRTd ift RR ^ ^ 

^ RcRlT I 3TRTcft *t ^ ^ ^ 

^IHifl eft fteft ef# % R#cR M % 6im^4 t I 3TRRt ^ ^ ^ 

fteft ^gfR ft efR eft^ft # ft^I^T ef>xft^ ^ 3 ftT?j el J lift ^T MR ft ftRT 

eld i I 


^•J'jr- _9 














fqPTI—3FS1]_W^Tl^T: _,_ 11 

# tot cTTeft «Tfct TOR % 3TTTOT ni WR ntot ^ c*i TOTO34 4 ?t 
TO>4tt I 

32. ?to 3TTOT, infxT<bl % 3Fltnik WiclTO 4 ?TORcT TOT SJT^fe TO to 
w.tot, to4ton nfto toto, ^.g. T^cf ^ % to fcpcHR ftoT ^tt tot t to4 
cii^fc^ch tor ft to t wf4> ?nro nnto tor ^n3fi?r toft torgro 4 to fto 
to t I g# n4 w«»>n to w^cf>yui t^jj] ?w\ % fa g# % flmto ?n tot 
to n4 ^ to 3 toto to to fto to t i g^t c?fr to to n?r t ftot 
3pg to 4 gn 3ntof % wi gi to to tow g# % gg % omnrff to to tot to 
*i<ikii I 

i. tosjtota 4 > snfto *rmto 

33. to TO % 3fto4tn MOT 4 TO TOT fto TO t too£ ton to ftot, 
orm, OTTOT, gfe, W flto, 4TOTO v3cMK4>df, f4to TO 3TRT TO $R?TT vton 4 

ftoro wi t sffc tog ton % ^r tosfi 4 nrtoto «rfct gi t tor tot nTtoto 
STfcF l44 TO ^cRT % I cRgff: ■ nifncmcrjalto to Wcfto 4wT?cT 4 fd'dTelRad 

g^RT 4 ?R TOf cf3T ^fcTT t I 

(to gwm aie^cftvH to tow*rJcr. (totonto 
tfdlRH Tj4 cTPT 

34. g^rcra to town fcT. (tototror) to 334T ^rf^cr> ftoti 4 to toto 

fto TO t f% "wit £(RT cMR^ch 4RT to* ?T^5H % fcR 3N4t 5TTO3lf 

4 ftwR ton to tot t f ton "to 2005-06 % tom w cRg to sWte ntn 3 
gnrc n4 ^4m4t ngft! ^ crt? ^ wit % w ^ ntn 4 ^irrfr g^ t i wit to 
^ 01 i nw*T ^TitoT 20.14% ^ ww to ^ri 06 i 35.18% wi i ?it 
t” i ni 2005-06 c£t ^ stor t ^ft del w^r i ^nto t i 

35. vifn^to % ^toTtot ^t ^ri 2005 4 1395 4 ^ri 2006 4 1529 

11^4) 3Wcn, 44to totif 4 n? ^4^ ton Mftfe "3rtotwit 4 ^ 
2005-06 % to^r feR tor^r ton t i wtteto ^ri 3rtot wit % to wff^r^ 
niR^nil ni ^t t I wit toarto ^ % ton sre to cm to 4 srto to ’ nncr 
w TOit t r sfR "TO^t wit 4 3 to4 ^%rt 4 3R to cm to 4 3?to ^ 
to>t cm4^K eiRiei ftoT t I" 

36. to % TOR toito ^ TOto 4?T 4 tot ^crfi 3TS1R m 3FTR, 2007 4 

totoRf 4 tor 4 108 to? wn ^t 44 wt?^ ntoiwr g^n n4 toto 

TOen 12,540 TO to ^4 (ton) ^ t I" to "guRR 3TOcto 4® tolWfT feT. 4 
31 ftoR, 2007 n4 tort 9 to % to ton nftont n4 gjpn it t i wit 4 to 
fHi it t % f4w to ftot ni n4 to 3?to % to 1,480 fiton Rton' wn 
n4 gro 4 2,057.3 ftonn TOcftn wn to tot t to4 39% ni gfe gi t r 4 











P l ft fe oTPffi 


43. fa. 45#*nf% 3 -wPiM to* 

fe ftfriftfl f^ffi ■ mftwfrdfe ff gcHT ^ green wft ^FT t; ^p: 

v3#n s& cTPT?T % ^ 3 3TcTTTOTf^ f^jfcF 3 t, <^R victll4 eft HfcT dd 
^Tf^T efFTcT *fr*l0 l fa cT % feR ^ <w*H4 <*™d ^ft 

uR'Rd t I 

44. 3feTP^T, fWf^ % 3FJ?IR 4Rft <ft fllcT ?tcT ^ 

^ccf jot crmcT, to % iftr ^ ^ ^ ^ ^ wfifa 

cTFldf % cFRR t t 

45. ^cft eft TOR cPT^^m tf^ ^ci dtftd 3 cfFTd 5RT ^ 

v3#TT ^ft ^ fffcT cfft % *JeT % 3TRTcff % ^FRR dff Bt dcrxft t I 


II. 

46. HRd J I U KI^ ^ TO<£ ^cTO *R *fhi*jc35 2002-03 ^ 30% ^ vcw* ^ 
2006-07 *f 12.5% TO t 3fR «RddT ^ *Rc| vicMi^cpt % ddCT^ ^ 3Tmmt 

^ qlc l^q g rf cpl TTFRTT TOdT ^lt I 

47. T^ORTcT fle^eTR T ^ fe, *eft 33ft ^Tlffe Rft£3 ^ dcft^ f%^T W 

t fft "SfcTOft % ddTTft ft* 3 TOft % ^R^ ^TRTTcff ft ftcR^ft ^1 « 

^FTT q^T fc I ... 3ft ddTlft % fcR ftftwft ft dTO TO^t ft ftft 

3fPJTcff tj^ qjcHftft ^ccp <FFTTft % fcR Rifl'd WlftWift ft f^TT ®TT afR jftRffi 
^ spT vJcMI<t % 3lNldl *R mciftft ^c*P eFTRTT t \<\\ % I Rft^ ^ df gyilftfd d? 

^fecpRi qr^dftft tor % snifter 3.5 % ympff % dpr t f^R^ ^ 

fclPmftld fcCT R^TT t ftj Wcf yiRjcpiRdl ^RT "mRd 3TRTdt ^ Pfsf .^-5llcf. Wflpl 
c^t vwrft f^T# "vRft WI' 1 ^RcJ^t Bt t 3fR ^ ^R^t ^ ^ 

^ vjfHi ift ^ft "R^?ft ^ ^Rc| dcy|d4>t % wlcl^ff 1 ' ... ^T%d ^ wl ^R ,cp 

FT^ t i wnb ^TcTRT, ^a^ft 3Fftcik‘RFOT ^ ^ ^ ^ ^ 

^ PrpTcTT 2JT ftj yiRlcblR^’ cpt ^PtR^a w difev f^ mftd ^Nia'f 
^1 Rm 5TTd ^R^f sTRT ^ 5fRf ^)T W1 ^ifed STRTTrff cpt ^ "HHl" W TOT t I 

48. qRR^ l fcl^T ^ ^T ^f^P % d^cT yRf'Rdf cr^ % fcR ^RcJ vjeild ^ 
3f5TRcTf % cpRUT ^ ^RTfcRT cRdf^cP STfcT cPT cpK u l % ’Jef % 3TRTTdt ^ T THI 

vjfT TOKfT t I 















/ 
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55. 4? ftjqr Trqr t.ft) 4 108 4Rt^ 4 12540 

yfcfcjc} (c44t4) 44 SHcTT % 4TT4 4^4 4 44 ? tjR^whi ^nftxT 4R OTcTT 4 ffe 44 

t I SPmT 4 ^4 IR plHfcif^d SffxT ftj*4qu| % ^FKT ^ 4 ft4R ft)4T 44T t I 

56. 3TFt 4? vJc4<si ft)4T 44T t ft) 443|141 ^c 1 44 454! clinch f444 ft) 3TJFTR 44 f4 

44 ftrT 44 1997-98 4 2005-06 44> 4mi TFT t 3ft* w4 ^TO^R 444 ftfTOT 
$4R 4Rft 4> fcTR 4>q4! 4 44)4!<l4-3TTftr4) oqc|-g|4dl 3TEETEFT 4^ q^T^ten^ 444SoT HlR)d 
fcrf4£® 44 Pi<4,4 x 1 ft)4T 4T I 3TT4 4F e|dl4l 44T t ft) 4R4! ftxftq 4o4 4 3Tf^R t I 
4? 4! «)dl<4l 44T t % 4RTT44 44 dcR<t) WcPI 4?! 2005 44 f44£ 4 4? ft)4T 
zm % ft) 4M! 44 i|3TT ft 41^ to ypft u!t4fti44, sfteftftra? Hwfti 44 cjomT 4 
^H4TftvT 44 vSPcq eTRlcT, 3TcTm45pf! 4dlcH 3fR PlM u H ^T*R4T34 % 4?Rq §3TT S7T I 
444 4 yiPr^i'D 4? 4te 4 r 4 t ft) 44 R4> Rmq wft % 454 4 4tft4 ft?4T 

44T t sfR yiftq)i4 4 ^4 eR4 44 ftftro 4te ft)4T t 3fk ^t 4 ^rm mRuiih ftr 

*4.6 4 443MqcT 44 3TcFT ^ST4R 4PcJ ^#4 44 pRc^RT 4! ftfr4T t I 4? 4! 4te 
ft>4T T T4T t ftj 44344)401 ^RT RRFT \3c4T4 44 '3x4144 3TTOR q4 4 eTWT 12% SJT *4 
44^ 3^4 4? ^ef 3x4144 44 *TT4 3Tqft 4 9% 4 4R 4 T I 3m: 4^c| 34t4 qff ^rfcT 
44 4^frT 44 4^ 3#4 4 cRepft % 3Tx4xT 4R 4?c4 % 4*H^K tp^fm 4^14 4^! W t I 
3 tt 4 4? 4! 4te ft>4T 44T t ft> fty4 4 mr, ftra4 rfrt, RTW<mi % 4m4 4 y^ftr 4 ^ 

4R4 44! Yft t I TOft, 4^34#4 cT % 344)^! 44 4^ WT4'4 3TeT4 44T t I 

>3#4 44 ^ arfcT 44 fcR^W 4^cJ ^#4 4 4^3i!4)^d 34 3TeT4 ^f4R 
ftmT mn t, xmift yrft44f! 4? 4ter ^4 t fW 4^34 41 ^ ^4 3 Tem ^4 44 ^ 
ftPl'MHd 3TTETR 44! t I 3TeFT x^l4 44 4!Pm Tmftm q? t ft) It4c| ^#4 ^! 
m^i4 4t4 to 4 Pm 44444 % yqr^r 44 stcft r^it un 4ft> I 

4T.4 arftr 44 ftiedyuj 

57. 3T^6m-ll % ill 3T^fTR ftm 4f4e4 4^4?!^ 3TftT4> ^ f4 ft^ft \3c4T4 % 

3TT4Tc 4 44 4^ TO# vjfm 44 pT r£! Ft 4Ft 4TPl4)[^ % feR 4 kTcT v^T 4 
4^4 3trt? 4 4> yqft! 44 ^M! ^rt4m 4 tott 3ftfSm ^t?n c^4? Pi^IRd 4)4 ft) 

(4)) yc^4) 4?I ^ f4 3TT4 Tc 4 % W 4 wftcT TO Hlftfd pRrfcT 4)Pm % yfcIVId 4) 
■^q 4 mem 2% 4 3Tft4) t 3fR 4c44> 4^1 4 3TRTc4 44 4mT Wi 4^ % 3TRTm! 44 
3% t 3fR (^) 3TT4lfcm cRg xRJT Wl ^4^ 4^ % #4 ypR44! 44 f^rfrT % H^TOR 
3TT4Td! % 44T4 44 4w4t Pf^Wq vjftm t I 

58. 3TT4]ftm dcMK! cT4T WI 4^e£ ^c4T4 % 4!4 4frR44f 44 fMcT4t 44 ft#^4 

4R4 44 4 4Tftr444 4? 4fe 4R4 t P4- v 


i) yiftcbhfl 4 4? 4T4T t 4x44) 444 ^1 % 444 4 4T^4 4lftm 2% 4 3Tft4> 

3fk 4c^4) 4 ^4 3TT4T4! 44 4mT “4 3% 4 3Tft4) t I 

ii) 44«€i <^f1 4 xisicg q<^ 44 3TT4TcT 44) ^! ^Rq) 4 7 ft4R T 4 % ?TB?f ft)4T 441 



















rwmi^TWXli TOT W* : SRnOTFT__— 
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63. flft ftrefrm % 3 sra amp^f tr *r=rt ft*?r tot 

t i q? tot t ft> anqm 3i?tf Wffl if ftnt to «t, ftn# to tot toto t ft> 
ammi ^sra: fWk wr if ftro to $ i to ^ tot t ft* stort *jsto: 50% qtt 
^ftpn aror if ftnj to «U anm-aron *fror if ft>q to mi aroraf jft toto % 

•tR ft qpTfff 50% atTOT if qftqfifa ftHT TOT t I atfWt it TO TOT TOTO t ft) TO5 M 
t p arom srf 2003-04 if 6006 jft.TO it mi mi 3 tos* wq areft % 
29606 *ft.TO ?t TO $ I pft araft tfrro anrofi 3 TO?? M to to> toh 
^?r q^ shi tot l srtf ft^rt q<f 2003-04 if 96.90% ato aro araft if 96.29% sn I 
TOlft, 3TeR-3lcR TO* * ft# A TOfa qft#*T |an I 

64. vjttiia-i $ #hj if aroRf q*f 2003-04 if 6.11% 3 W7 «rt*t araft if 
32.61% ?t to l ftft arafa % iftrot ssro % aro if arorsT 6,33% it qro>* 23.97% 
tff TO i 

i) airora #1 afr? wii ffi wifwi 



fwf 

8003-04 

200446 

2006-06 

3R. 06-fof. 06 

*raratft*n*T 







A.Z. 

546 

5,357 

4,696 

11,422 

p» 

A.Z. 

3,019 

2,617 

1,819 

2,093 


tf.z. 

1,492 

1,182 

4,884 

2,499 

PT~“\ 

A,z> 

0 

1,010 

6,039 

11,682 

k~ 

A.z. 

950 

702 

186 

1,910 


A.z. 

6,000 - 

10,807 

17,625 

29,606 

sm tti 

fl.Z. 

192 

1,643 

1,621 

1,141 

TO 3TFJT5T 

#.e. 

e,iee 

12,510 

19,246 

30,747 

““IKl 1 -"- ,,w,,,l1r ••'• ' l ‘' < 

Bfrn 


100 

202 

310 

496 

aMrfi4 WJWIK H^WT 

■ 





afi- 

% 

8.81 

42.82 ] 

24.40 

37.15 

iftfftRrm 

% 

48.71 

20.92 

■ 9.45 

, 6.81 

*'^j^....—- 

WtZIT 


24.07 

9.45 

25.38 

8.13 

qaft 

% 

6.00 

8.07 

31.38 

37.99 

fq 

% 

16.32 

5.61 

0.97 

6.21 

#Vg $1\ 

% 

96.90 

86.87 

91.58 

96.29 

isnsi 

% 

3.10 

13.13 

8.42 

3.71 

gpW 3TPTRT 


100 

100 

100 

100 

^ft^aTRm^cT 








12,003 

16,727 

14,579 

15,037 



9,490 

12,989 

15,387 

16,181 

'S'K"""- 

q>if^i 

^./Az. 

13,473 

17,153 

16,152 

16,462 

p5t 

*>M.z. 

0 

18,172 

16,212 

16,370 


InM.Z. 

13,341 

19,690 

19,418 

16,601 


*>M.z. 

11,316 

16,199 

15,709 

15,865 

3P*I ^fT 

^M.z. 

12,920 

17,901 

16,227 

17,079 

$cf afraid 

?&M'Z. 

11,367 

16,424 

15,754 

15,911 
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S55 

2003-04 

n . VAiIV\V 1 

2004-05 

Cl! >ii™ 

E 


i 

qrcn 0 nqq 4 
nra 

% 

6.11 

10.94 


H 


E 


% 

6.33 

10.12 

15.27 

mnmm\ 
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ii) 

*>) 


WT 


fFT, 3jk ^FJTTC 


S3 


54>lf 

2003-04 

2004-05 

2005-06 


ml 

d£IMI 

sa 

88,762 

94,925 

96,138 

K^fH 

S 



6,006 

10,867 

17,625 

KQI 

In515 

r-3m 4?r 

4t.e. 

192 



MM 

HE 

■RTTeT 

4te. 

WMZM 




m 

PT 

4^. 

94,960 

1,07,435 

1,15,384 

1.2S.522 

m 

■ 

-y,4l»i«i 

100 

113 : 

122 

ibo 




65. 

^FFRcT 3TT 
cRcj| 
2003-04 


q *3 qft qm qn ft#m ^ eft ^ flr?ft zfa mb 

|Tcft 4t ^4>V ^ft ^ t I 3TT^f ^ ^ jnjfrT ^ n? q^T W?H t % 

■ qft qfn 4r othttt q*f ^ oto>7 ^rm arcrf^r 3 jg\ % i snjeTR <rf sjarfa 

qft gc^n 3 ^rM afqfir % cfRrq 30% qft ^ i 


**) *ft 9PTCTT, OTm varqrftq 3th ScMKH 




5^ 

2003-04 

2004-05 

2005-06 

viFf.-fcp 

t. 06 



4t.^T 

91.450 

91,450 

91,530 

86,0 

30 




100 

100 

100 

94 



jqqVi 

% 

107 

108 

107 

105 




100 

101 

100 

98 

2S35 

r 


98,276 

99,319 

97,953 

90,781 

iiEJfifl 



100 

101 

100 

92j 


66 . 

t I 3TfW{ 


^1 


qRej^i 
OprfrfeT) 
W ff I 

f^eTTC % 
%P?q>e>n 
elRh'i 


W 


fir 


^T tft farm tft wn WfH cRg % 50% eft «tott * % <ft ^ 
4 *TS 9cTT flcwi ^ % 3nsn7 ft ftefW 2005-06 clcp uftftr ft eftf 
f fan t j ?nr 91,450 eft far? spftn w tft i A'. ft?Roi ftft 4< i sj<s fa. 

\ «wai ft 1 4000 ftt.s^ eft 4 ft i flsnft, 3T5 tot 2006 ft 
^ gra ft % cfkFT *J45I<£7 5TOT 86,030 .ftteft 4 ft sft efftffij, ^»fHjcH ft 
Iwt^HTs} ^rm srafir ft ftft^r 44 -4>7 fan sjt (4 tjcnkt fto qsftfct tjs 


4? 


NMw) ft 4*5r 4 w TO WffteT 4>7, 25,080 ftt.44 4 «TOT 
^rm 3*qffcr % ^ ^ ^3 tt an i ! 


67. 

3 9 

05“ 3 q^cjR 


qq ^chic;- i erf 2003-04 3 98,276 4t.^f pTT an uft ^ 2005-06 
|7,953 ftt .44 3fa ^rm arafe ft 444>7 90781 ftt .44 2004- 

99,319 ftt .44 ft 44T I 3T4fft % efoii .*34444 ft ffafte % 


\ 
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uftlvHH i ai to ft5*J ^Tlft ft) 4>K U I ^ vlcMiqcp nft OTcTT vJMd«3 F tftft % 3fft 

aft I 

68. 3TTFR cT^ ft ftcf)* toF 3Tc[fa ?jcf> vjeiVi Fft vitodRgF OTcfT ^T 

T5T I OTFT WTft erf 2003-04 ft 107% an ft* erf 2005-06 ft VZm 107 % 
aft? ^im srafe ft 106% ttft ft <rf 2004-05 ft 1 09% rf fft 1 

69. 3rffT^ ft FS W rfeRTT t fft) Fft FFoTF? OTFT Sift toRlftft ^TK 

% rfrf % ftftf 3TcR an | tocj tftol % 3TTEJK erf ft WF STFft FF) tfHd«*4 OTeTT FF 
vjqfttF f^T l 3TFTm ft?T ft toRlftfa WTTF Fft FFT irf 3TT^ ft 3T?R eft % to 

at | 

(Tf) Fft toft 



3Fnt 

2003-04 

2004-05 

2005-06 

viR.-to. 06 

Fftj toft (^feft) 

41. .33 

51,867 

61,000 

59,273 

58,513 

ST#T 


100 

118 

114 

113 

toft (ft«n4F) 

41. .33 

35,683 

32,681 

35,608 

33,095 

5^1tT 

^fttacQ 

100 

92 

100 

93 

f^[ toft (^f) 

41..33 

88,762 

94,925 

96,138 

92,775 



100 

107 

108 

105 


70. ' toft toft STtoft ft FFT FeTFT t fo 3TTFR erf eft feRT ft ^ ^TFT Fft 
^cj f^ft ft Fft 2004-05 ft 7%, 2005-06 ft 8% ’sfft to 3to ft 5% Fft 
ft I FcF>TcT ^ Fft Fft-FeRT ft to STFRj ft toft ft Rknc 3nt-.l^j^ 7* F^ ftt FFT 
T^ddl t ftj 3TTFN erf efft foRT ft to<* eRf ef§T ft toft ft tod 3Tdft ft 13% 

nft^feft I toR ftoto wr^^FT^ftsndRdft^.f^ft^ 3mft ftftjfft 
TET3F>? 93% ft Ft I 

f) FFT^an ftfttc tom 


FFT 

FFFt 

2003-04 

2004-05 

2005-06 

viR.-to. 06 

y^d vjcilM eft Rftft 

41.3. 

88,762 

94,925 

96,138 

92,775 

3>eT 3TTFTF 

41.3. 

6,198 

12,510 

19,246 

30,747 

_j----- 

<£ef FFT 

41.3. 

94,960 

1,07,435 

1,15,384 

1,23,522 

y^Rf 

>qftk<6 

100 

113 

122 

130 

fft ft «iivnix B'wii 





-_—-- 


% 

93.47 

88.36 

— 

83.32 

75.11 

4ft 

% 

0.57 

4.99 

4.07 

> 9.25 


% 

3.18 

2.44 

1.58 

1,69 

' 

cftRqi 

% 

1 .w ; 5 

1,10 

4.23 

2.02 

f4ft 

% 

- 

0.94 

5.23 

9.46 

Pi 

% 

1.00 

0.65 

0.16 

1.55 

ftaT 

% 

6.33 " 

10.12 

15.27 

— 

23.97 

■ — 

3RT 4?ti ft 3TFTTF 

% 

0.20 

! 1.53 1.40 

0.32 


\ 





73. i 
$ *Pf 2 
^ I 


•ICS 


^TeTcTT t % ^ff ^ ^iftcT 3fteffiift*rf?T S^TcT 
3 3^ 2005-06 3 pmqc 3TT^ ^fcfR v5fm 3T^ftf ^ ^ c[j«j 


cwr ^ i^kcT ire fltaft *fefcft tmm 
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74. # yrftcr faro ft# yrf$r % 3 #ej >3#y gm y^pr ft^e, 

^ afa y#ro afrr wyrr #sfta « yjc?p # ^ yypr #*yif t I 

75. yy?M yy Pmfa»T 9rtn aryft % ftnj y#c*> w$ ^ yifty amncff % 

drifter afftm yjy *jpy # aftft ftR #sj ^fry # fturfc *n*nft # 

^rrf^cT aftera ftra ft# yrf^r % wra y*ft? ftmT tot t l w H4Md i «f arnmctf % ygy 
*jpy # wit 1% tor cwr ^ ^pT ^yngw # ?t strttct #to % 

4)##aT^^ $> #y*|?r 3 ^rt 3 #w? I ^ #ro 

yj^cft #y aryfa % 4km 8-17% % fm # I 

■I. 

76 . y>y #ro y* ft# % Pmfyoi ^ yytarof *T aroTcff # yifty aftera 

ygy #*rt # gPHt ym araft % ftnr Pwfftd #ej >3#y # del #ro % rto 
# y# t i to tot tortt $ ft> to #ro tR ft# 18 - 26 % % 4 ty aft i 

(iii) mRki arryreft yn #*ici urayr# yy tor: 

77. yrftcT aroTcff % #ro $rw# tor # iff totto tort, faro ft# yrf$r 

afa ^ ygy % #5^ 3 # y$ t i 


.. "“' . . “■■ 

-m ■ ■■! 

P^ff 

2005h04 

timi 

2005-06 

^R.-fty. 06 

ft^HpaiR)-^ *>q 4 

^s.^yy 


~++* 

*** 

*** 

w .. • ■ -. 1 - - ■'■ - • 

7£nr 


.100 J 

114 

120 

118 

fta^yyroamf)-ftwT # 


***'.. "" 

**+ 

*** 

*■** 

v%Rr 

WmT 

100 

123 

109 

115 

l “ a [ilc " 



*** 

«** 

ir-lr* 



T6o ' 

115 

115 

115 



★*+ 


*** 

*** 

^ - .._ 


100 

100 

112 

118 

4M?I <*ii j id-ft«*ii «iy 


■*■*■* 


*★* 

***"" 

V$frf 

g^»ar 

100 

106 

HB 

121 

«l# di f id-sift'dd 


★** 

*** - — 

“•#** 




■Q2H 


112 

119 

^'i t \h l A 1 d tLTErTFBSBM 

g^irrM 

***'’"•' '■•' fc " 

*** 

+i+ 

•*■** 

^ _i 

K*4^Ziill 

100 

285 

224 

119 

1 rcTHiTi t.Sr.TTr^MIMMMI 


. ^.--- 

*** 

**★ 

***. 



100 

346 

35 

29 



*.r- 

**★ 

*** 

mmm 

*& ___ _ 

^*4 

UI 100 

306 

153 

86 


78. arirof 3 to tot yror t ft? afrro ft# yrf$r (^fd yy f%«n to to 3) A 
arrarc # # *pro W #y aryfe 3 16% # ^ i wry % to 3 #ro 3 3 TRtr 

y^ # geHT ^ urm amft 2709 wry # ^ l y^ # ^oht ^f' . 

yty aryft ^ #y?r 133 wj # ^ftf ^ l ft# eTTTO yftaft artyj^f ^ y? w yddi 
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m 

2003-04 

t&£i:J 

2005-06 

yiy.-fty. 06 


^yq/cii<a 

*** 

*** 

*** 

*** 


kuuJ 

100 

213 

120 

84 

lilClg!»rH&2CC?lLr:dMBBii 

WTy/di<9 

*** 

*** 

*** 

*** 



100 

327 

165 

90 

■ 



#** 

*** 

*** 

1 



100 

104 

109 

111 

4>i44Wi yv41 4 qfteitfy 

y>qy/eii<si 

*** 

##* 

*** 

*** 


WMHB 

XiilUZW 

-100 

66 

32 

34 

yspy yyn 

y^y/HRST 

#** ■ 

*** 

*** 

*+* 

S^frT; 

<i^«U3 

100 

118 

88 

69 


83. 3TT^ ^ yi W xfoRTT t 3TTOR y4 4 100 ^ ?JeffT 4 ^Tm 3T^T % 

^rflsf^f ^y 3 STTvJT y4 ^3^ efm (4)4teu|<£t) 84 yi WU I wiqcpTf 3 4 4t 

vi^MKch elgvJ^K, «rg wft cpT#rat £ I 3TcT: y«f>y y>t f^rfcT W ^TK y4 el^l 
y%yt ^ \3tfeT^T y£f iteft £ 3fft yy>y yyfl y>T fW* u l «P^ ^ eTT»T (414tcfl), 

^c^ lRT y4 4?i4^d Tjsft 4 yftyrfy y£ vJlt^R f^CT “W £ I m^$\ 4 y?TT Retell £ ft? 
erf 2004-05 4 yy>y yyri 4 ^ §£ afk «Rq^m y4 2005-06 crar yrm sryft 4 

f>K|e|ci 3TT£ I 


ii) R4?i yy srro 3fry ^jrft v^ci^ y>t $Hai 



EH 

2003-04 

2004-05 

2005-06 

vjR.-fty. 06 

yyr i y i Piyy ^ 

3nyrf^y) 


*#* 

#** 

*** 

*** 



100 

108 

1-11 

120 


^jyy/yRi 

*** 

*+* 

.*** 

*** 

9^frT 


100 

213 

120 

84 

y? any 

% 

*** 


*** 

*** 



100 

191 

111 

67 



fqnf 

2004-05 

2005-06 

uR.-fe4. 06 

4 ^ 

di<sf ^>yy 

*** 

*** 

*** 

q^frT 


100 

33.4 

172.3 


84. 3^ yt yi yen tnyyi £ ft> erf 2003-04 4 100 4> arrayy 4fm*r 

ernrf y£ yrft yy any (ftyor fayy yftyjyfrT m^R yy) y3"<py y4 2004-05 3 191 it 
Trf afty deM^ i d y4 2005-06 4 yey>y 111 % sfty wy anrft % ytyry 67% it y£ l 

85. ytsj ^ity % yt yyyiyy£ 4 m 4 y>t £ iw wnyy> (yytftyeT) 4 *** 
wry % f44?T 4 srym 4 14,000 4t.?y y4 y4 i *rft ^ yi «*yyr yyyy, 

2006 3 ?j*v f£ i vdeyiyy (4ty4tye4 4 *** ^yy % 4 25, 080 









































































S3n^ 

2003-04 

2004-06 

ft.^r. 

*** 

*** 


| 100 167 


nWf ^ ^ W xTeRTT t fcfr 3T7ETN <rf eft ^eRT 3 ^fx? 3R^T *f 3f^R *T tcTC%cft 
^ ft I ^TTft, ^ eft ^cRT 3 3fftTcT HIcH^xfl rf Pl'fNri 3TT^ | ^rra 
airf 3 <ji <rf 2005-06 ci^ fercfi eft faft eft mt :% ^ *f 3fto 
3 ttcft i ^ 2003-04 3 4 f^r % sft 4ft utm arerf^r 3 

; f^T Frf ^ ^ erf 2005-06 3 «n?'cH 11 f^r ft I 
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vi) 

89. atrarc apf 3 3m 4tra aradi cra> anf-a^-anf arrarc 4* ftift 3 /^'^t ?? 

VRffra Fdft t 14^ 2004-05'3 ftcftftR 3 'H+KI^4> aft 4*} 2005-06 mi 

mrq srafil ft- am -H,K l rH - <P rfl ,ft< ■ I. 2004-05 afa 2 005- 06 ft 4T4T 

*h> i w«p aft 3drm 4riu aradt ft am waiaw ?t ft^ 

v 4ft 2004-05, 2005-06 ?WT 4ri4 sradr ft 44>R7c44? yjRl wqRld fftft I I 4ft 2004- 
05 ft dRH4d l, cTR 4454 44T? ftaf clftT^ ftt ^pft 4? wra 'tltpixiritp 4# 

aft aflft 4ft 2005-06 ft4 4rttj aradl 3 445NTR45 5t 4f aft | 

vii) qrcn ft *m 

90. fer ftfe Cf2f> ^uftnft infer arraift %^rc*r ftft $ t ^ft 

xr^ ^ferq> % 3 nr^r ft nT?n 3 wr ^nemr t fe ^rm sfer % fe? 

-&f\ % feug[ fertfer nT^r mfer h^Iki t I 

viil) ft*ra eft wrfef qft q>Rq> 

91. ftff w t fefr % fef? aftfer drw ft 

cjffe 3 ^t?TR ft 3 17,000 3 xm 3 28,000 ft M 

fetfr ftg % OTirer giPffi ^ tfnrn W i w ft.ftsrw t fe ^ 2004-05 
<f an^nfer ftner ^ li ft 2005-06 ft? 

arftr if ferae srrft ft ft i ift ft ftn t ^ *nfe sfmer ^ ^ * 
sfel % feTn fte£ vdeiVr eft fer?T feft ft*id 3 effeft ft ?ft ft I 

92. ftc* *ran? if ft*re ft nrafer cr enft wft % feftw c^m 

ftr^PTl if nfefe, ft^ ft. ^ yfci^-qft 

eft vjttct eft t i 31mm ^nr: ^ fer ^ ft 

mfe vJem^ Rpnr ^ feft ^Kr tr armrft % ^ ^ ^ ht 

ftznT fen n^r t i qm sfer % ft^n fen^ - ^Fnft ft ^iRa-sffer 
» if 18% ft sft ft t I ift srnfe % ft^cT fecT feft ft*rn ^ 
^efR 14% ft qfe ^ I ef>! STJ^T t fe ft STRlfe^^rFFm jpt 

ft feft ft^ ft qqft ftr * ^ft ’ T ^ T ^ 

ft%ft t i fer sfer % ft^r ftner ^ftft 8-17% * ftq ft? ft^r 
eFT eftHd tR feft 18-26% % ftn ^ft ft I 

fi.6 ftft’niftft ft ftft^T 

93. OTajara , T144Sf 4^ 4ir4 ^ am 4?n 4eT4T t f% ftWiajH ^ 

smTR 4^ (2003-04) ^ 4IT4 3f4l^I («H4^-fc'H«W 1 06) cT^P ci'iidK I 

OTtTT^aRcn^araft^^i ftg ^ ^ 

4snf?t, am«Rcn^T^ I rt4^#4>^tti tem#t w?t 4 4ft an^ * m 
a# sft i ara: amn? 4^ #t «rm arafSr cw SR?n api ^ ^5i i ^ ^ 

^fT4 draft 4T4U <f 13% 4ft 1^ afR draft fWi ^ ^ 3 3^ 4TeT!JEft ft 
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V) ftwfa 


101. W£Eft «rf^ % ^TR *4^ ET#q c^T f^RrfcT W WR t I 3R: 
'tfdR Eft ft 5Tfrr ^T EffiTO ^ -EFR^Rff t I 

vi) vdfeiVl EJ>1 VJCM|c*Ct>CII 


102. 3TRR Erf Eft fcRT 4 WET % E?ftR 3Rf& 4 v?WR 4 3TTt PpTRR % 
WWT yfcT EFfwft vRTTcR % #1 4 tftcj ^44l Eft MW 4 fU pRRS U<f$|d 
it ^ I 

•J-' 

vii) ftfWR STFfpRj ifocbotf foT. (gR3Tt41<rd) 

103. [g ' g ' ^R an4Pra> %14wRr ter. er, M 4trf?r w 41 ^gt t I 

4*R 4 yiftl4>|>fl 4 f?f «TR ER W WTl4 % fcR f4> ERT Eftrfl Eft WWcTT 4 EftcJ 

^d4T Eft §44 ft t, ERraftdrfcT % srf^tf eft awn ^4^; vjdlR <4 ft $44 % 

g^g- him^I eft ww eft t i gifSrwft 4R er 4 t w 4 ^wr 4 Erf 
2004-05, 2005-06 4 Ejf^ - ft 3?R dg an# 4 faTPR 3TTt I *4^ ^dtn ^T SRTfT 

vSTR^T V3RT^ Eft v^Rsjd SRtTT 4 3#3> *RT TST frRTW Rr4 ^T? t f% §44 3*c# 

% 4w W W tj 4 wfm ftcTT WT t I WTR erej Eft ^4^ ftift (Efft WT 4) 4 
3TRR Erf eft fcRT 4 Erf 2004-05 4 26%, erf 2005-06 4 27% afR WtT a?E# 4 
23% Eft ft l mh erj Eft Eftcj fli# (few er wr 4) Erf 2004-05 4.9fc%, 
erf 2005-06 4 102% afR 3TRR Erf <4 feRT 4 WET aTEffe 4 96% Tft I 3T7ETR 
Erf 41 fcRI 4 WET 3Rf4 4 WTR ERf eft cfcT ^t4c^ fesft 4 11 % Eft <|fi£ ft • I *j4 
WT 4 WTR erj % fcR fefft EftTR 4 2849 WR 44^41 Eft <jfe ft, foft eTFR 4 
2607 WR 44r 4T dt ft 3fR 3TRR Erf eft fcffT 4 WET an# 4 efTW 4 242 
WR iTtkiHc£) 41 ft I WWeT ^ETcft Erf eft fcRT 4 fe41 Eftro 4 404 WR 
4K'Hcfl eft [>K | cjd 3TTt, fe41 » 4 11 97 WT 4tXR^T eft ^ ft cWHT 4 
1 602 WT 41vR<3 eft pKIcjd 3TTt I f%w4g WT 4 WTR ERf % feR f4?ft cft^R 4 
2650 WR eft ft I %ft WR 4 3682 WR ^ft ft 3fk 

HI’-HU^dl 4 3TRR ct4 eft feRT 4 WET 3R& 4 1 032 eft Rknc 3Tlt I dc^lel 
g4 eft fcR[ 4 ffiT^t eftTR 4 968 WR 4tRT^t eft ft I fsT^t TO 4 
1192 wr 4Vrtt ^1 ft afa cTPM 4 221 wr 4tR^t eft f4wR wt I 
WTR eRg (^|ft sfR feWER WT 4) % feR %ft 4 2660 WR Eft ^ ft I 
ftrtft to 4 2873 wr 4Kpr€t eft ^ ft strr erf eft trrt 4 wet 3Rf^r % 
tkR 213 wr trfirft eft f4wR ant i wwer ^dr ^rf eft fwn 4 %ft 4 
119 WR tflrprtt, rftft WTcT 4 1164 WR ft^Rcfl ^4 ft ^ MTO 4 1045 

ftXRft eft Rwicld 3nf r | 

104. gf^ Hm4df 4 et? w « t f^ Emrf g^MRef % ariwtf df ^4^ 

vjdtn 4 3TeR w %, erwrf «rfcf wr 4 g4 trIxt tr? 441 Erfl gtl t I 
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MTCffTsn rem: __ 

M ■■ ■ ■ ■ ‘ . ' 

*5. cii^Rcp sffcr ^ t; 

tt. ?tf srfcT ^if 3 ^rtfecf arromf % ^ t I 

5i. *rretfto ^r fea sfa 3Rig$ 

/ 

108. ^Rct f mcM'Mt ^t ^mi^Ict: 

czrnTR gRT T^c£ ^ dcf ^ ^PTRcT ^RRTT % W 3 

TTcf vjf^d yfcRqtff c£t R^fcl <SI5TcT A?n vjft % WM fl^T 3 t ! 

rpj ffcq ^ ^ ^fS ^ ^ ^ struct f^fft *ft wr 3 yfa«ifer 

gW sfR ^HfcR ^WcfcTTSfi % teR kWIS! vSHd^TcTT OTTftcT ^ i 


^rfcf ♦iiPjii 

109. W cf?r dcf tI%?T ctffacT g>t ^TT srfcT ^TTf^R % f^t^I % 

If|x| % ^T[2T cfft 7J^ f- I ^Tft ^ ^ricT HlPjiH f^TTJHN f^RPTcTT 7 RT t :- 


cfrr^rm 

aftr hiI«h 

uH.TRI. 

*** 


★ ** 

cblR«n 

*** 


*** 


**★ 


no. -^t ^nf^rcf>rft ^ft€r ^fcT ^ ^rsngr ^ff ^ 

cRg % 3TT^Ticff tR Pl^^|rHcf> MIcH'Mt ^ STTCOTU t sfR Rl^lR^I 

Wti t I 

ill. gRT 3wi ^ <fj»TcR Rtzrt ktft 3 UR^T 

H l fuH 3ffc «TfcT HiRh, vjft cFR gt, % «Rm Pl*MAIlcHcf> WlM S{cg> cPTT^ eft 
■ R^iRyi <tr 3 f ?nfc^ ^fru -eft ^ «rfcr ^mRT ft I cT^tr ^ff % *ieT 
% ZfT cTgt ft Rift Rid cRcJ % ^pft 3TTUTft gT ^R<T>R gRT g^T ft«fa 3 Wlft 

cHoft 3 tRR£SRT ftt dtffa ^ PimIciRsJcI dllel^l % «md'H 8 vdfeiR^cl TTRi 3ffc 

irjcf ^e57 % % 3RR % eRTcR Pl^r|il|cH4> MldH\f|tf! WT& ^ Rm>lR?I 

f I 
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471 

Pi<ifn 77 
^71 


fW<W 

Tlftl 

mr 7ft| 
5751$ i 

55 T 

(4) 

(5) 

( 6 ) 

(7> 

( 8 ) 

(9) ! 

( 10 ) 

fa mm 

fa 

mm. 

^1$41 

7*1$ 41 

21100 

4i. 2 j 

m.^f. 

fa m.m. 

fa 

mm. 3 
far t4$ 
4*1 

7*1$ 41 

7^1$ 41 

21100 

41.2 | 

i 

s 

m.^T. 

WUff qffl ^1 
ft?T74$47f 

fa 

m.^. 

7ft$41 

7ft$41 “ 

21100 

41 .2 | 

3R.21. 



7*1$ 41 

74$ 41 

22,337 

41.2, 

m.sr. 

fil^ftror 1 

4 f*W 74$ 
^7F 

7ft$41 

t4$ 41 * 

22,337 

41.2. 

i 

m.^f. 

473? 47fl 4 
f*W74$47r 

$«MI)mi 

7ft$41 

7ft$ 41 

22,337 

41.2. ; 

3R.2T. 

7^71 

Tilffcn 

3TR3jl$> 

7ft$ 41 

7ft$ 41 

2J082 

41.2 ! 

3R.2T. 

74^71 

3TR3^ 

q>)R4l 
3fR<Wl4> 4 
f*W 74$ 

^71 

7S)$ 41 

t4$41 

2^,082 

,41.2 ; 

3R.21. 

ms 4*fi 
ft* t4$4*T 

7>rf^n ■ 
3 hx3i14> 

7ft$ 41 

t4$ 41 

2^082 

41.2 ; 

3R.2f. 

274 

27>1 

t 4$ 4l 

74$ 41 

23,173 

41.2 

i 

3R.2T. 

2 ^ 

2t 4 4 f*ra 

75t$ ^71 

7>1$ 4 

v r A 

®T5 j^tT 

23,173 

41.2 ; 

I 

3R.^. 

t1*Mi 4*tl ^ 
f4* 74$ 

27ft 

75*f 41 

7ft$ 41 

23,173 

41.2 I 

l 

. < 

3R.2T. 

^Rf77 

^44)7 

7ft$ 41 

7*1$ 41 

23,173 

41.2 ! 

3TR.2T. 


5 ^ 4 ft* 

7ft$ 41 

7ft$ 41 

23,173 

4i. 2. i 

3R.2T. 

ms 3*4 3 
ft*74$4*r 

_ I v r> 

^pRPT 

7ft$ 41 

74$ 41 

23,173 

41.2 ! 

1 

-(— 

3R.2T. 


rofcHis} siFUcff q|xi aifePm, 1962 % aicMcr 

feRT Ft^TT 3fft BTl3 3lfePm, 1|975 <$t ETRT 

9 3ft? 9^> % 3ici4ci eHIIkJ ^<*cp) ^ w> 1 ^cd>([ 5TlftcI 


5NT ^rm qRuiH ^ ^fa>R for* ^ ^ R*H 1 4> ^ 

1995 3 4$qm*fifad 1975 sfft 

5 % arj^rc ^fcrrejc*F, vjcmi<? ?jc<f> 3lk ^qiq>y 'anftefto 3 ^ym 


3TR ‘ntolSR.i^fe TUfeKt 
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MINISTRY OF COMMERCE AND INDUSTRY 


(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 18th July, 2008 

FINAL FINDINGS 


Subject: Anti-dumping investigations involving Imports of Hydrogen Peroxide originating in 
or exported from China PR, European Union, Indonesia, Korea ROK and Turkey. 

No. 14/17/2006-DGAD. — Having regard to the Customs Tariff Act 1975 as amended 
(hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment 
and Collection Qf Anti-Dumping Duty on Dumped Articles and for Determination of 
Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof: 


2 Whereas M/s National Peroxide Ltd., Mumbai. M/s. Gujarat Alkalies & 
Chemicals Ltd., Vadodara, M/s Asian Peroxide Ltd., Chennai and M/s Hindustan 
Organic Chemicals Ltd., Mumbai (hereinafter referred to as the Applicant) have filed 
an application before the Designated Authority (hereinafter referred to as the 
Authority), in accordance with the Customs Tariff Act, 1975 as amended and 
Customs Tariff (Identification, Assessment and Collection of Anti Dumping Duty on 
Dumped Articles and for Determination of Injury) Rules 1995, alleging dumping of 
Hydrogen Peroxide (herein after referred to as subject goods), originating in or 
exported from China PR, European Union, Indonesia, Korea ROK and Turkey 
(hereinafter referred to as subject countries) and requested for initiation of Anti 
Dumping investigations for levy of anti dumping duties on the subject goods. The 
Authority notified the Embassies of subject countries about the receipt of dumping 
allegation in accordance with sub rule 5(5) of the Rules. 


3. And Whereas, the Authority on the basis of sufficient evidence submitted by 
the applicant on behalf of the domestic industry, issued a public notice dated 20 July 
2007 published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of t^ie subject goods originating in or exported from 
the subject countries in accordance with the sub-Rule 6(1) of the Rules to determine 
the existence, degree and effect of alleged dumping and to recommend the amount 
of antidumping duty, which if levied would be adequate to remove the injury to the 

domestic industry. 


A. General 


4. Procedure described below has been followed with regard to this investigation 
after issuance of the public notice notifying the initiation of the above investigations 
by the Authority: - 
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Designated Authority sent copies of initiation notification dated 


.2007 to the Embassies of the subject countries in India, kijiown exporters 
the subject countries, importers and the domestic industry as per the 
esses made available by the applicant and requested thenp to make their 
s known in writing within 40 days of the initiation notification. 


Authority provided copies of the non-confidential version of'the application 
ne known exporters and to the Embassies of subject countries in 
irdance with Rule 6(3) supra. 

Embassies of the subject countries in India, were informed about the 
tion of the investigation in accordance with Rule 6(2) with a request to 
se the exporters/producers from their countries to rejspond to the 
itionnaire within the prescribed time. A copy of the letter and questionnaire 
to the exporters were also sent to them, along with the names and 
esses of the exporters. j 

Authority sent questionnaires, to elicit relevant information to the known 
>rters in subject countries in accordance with Rule 6(4); 
jest was made to the Directorate General of Commercial Intelligence and 
sties (DGCj&S) to arrange details of imports of subject goqds for the past 
i years and the period of investigation. Imports data procured from 
JJ&S has been relied upon in this findings; 

Authority made available non-confidential version of the evidence 
ented by various interested parties in the form of a public file kept open 
ispection by the interested parties in accordance with Rule 6(7); 
jsponse to the above said notification none of the exporters from the 
3ct countries filed their responses to questionnaire. M/fc Pusula from 
ey sought extension through Turkish Embassy for filing)the exporter’s 
onse, however, no response was filed even within the extended.time. The 
ish Embassy made submissions concerning dumping anp injury to the 
estic industry, the same has been taken into consideration iji this findings, 
jsponse to above notification none of the importers filed response to 
tionnaire. ^ ’ 

exporters/importers who have not filed the information havp been treated 
Dn-cooperating exporters/importers. 

Authority held a Public Hearing on 6.5,2008 to hear the interested parties, 
parties attending the Public Hearing were requested jto file written 
lissions of the views expressed orally. The Designated Authority 
idered the submissions as received from the interested I parties in the 
rgs. t 

Authority verified the information, of the domestic industry to the extent 
ssary. * j 

num cost of production and cost to make and sell the subject goods in 
based on the t information furnished by the applicant on the basis of 
orally Accepted Accounting Principles (GAAP) was worked out so as t° 
rtain if Anti-Dumping duty lower than the dumping mafgin would be 
iient to remove injury to Domestic Industry; 

stigation was carried out for the period starting from 1st Jqnuary 2006 to 
December 2006 (POI). The examination of trends in the cbntexf of injury 
fsis covered the periods from April 2003-March 2004, April 2004-March 
, April 2005-March 2006 and the POI. 

ccordance with Rule 16 of Rules Supra, the essential facts/basis 
idered for these findings were disclosed to known interested parties and 
nents received thereon have also been duly considered in these findings. 







(xv) *** in this Notification represents information furnished by the applicant on 
confidential basis and so considered by the Authority under the Rules. 


B. Product under Consideration 

5. The product under consideration is'Hydrogen Peroxide’. The Hydrogen 
Peroxide is an inorganic chemical. Hydrogen peroxide has strong oxidizing properties 
and is therefore a powerful bleaching agent that has found use as a disinfectant, as 
an oxidizer, and in rocketry (particularly in high concentrations as high - test peroxide 
(HTP) as a monopropellant) and in bipropellant systems. Hydrogen Peroxide is 
classified under Chapter 28 of Custom Tariff Act under the sub-heading 28470000. 

6. The product is a pale blue liquid, which appears clear in a dilute solution, 
slightly more viscous than water. It is water like in appearance, free from suspended 
impurities and miscible with water in all proportions. It is used in manufacture of bulk 
pharmaceuticals, agro-chemicals, dyestuffs, certain explosives and downstream 
chemicals. Hydrogen Peroxide finds application in - 


> odor control 

> corrosion control 

> inorganic and organic oxidation 

> toxicity reduction/ biodegradability improvement 

> disinfection/ bio-control 

> paper and pulp bleaching 

> manufacture of peroxides and epoxides 

> therapeutic uses as an antiseptic and antibacterial agent 
B.1 Like Article 

7. The ‘Hydrogen Peroxide’ manufactured by domestic industry is identical to the 
product under consideration, therefore, is being treated as like article for the purpose 
of this Investigation. 


C. Standing of the Applicant and Domestic Industry 

8. The application was filed by M/s National Peroxide Ltd., Mumbai, M/s. Gujarat 
Alkalies & Chemicals Ltd., Vadodara, M/s Asian Peroxide Ltd., Chennai 
Hindustan Organic Chemicals Ltd., Mumbai, which are the producers of the subject 
goods in India. The applicants account for 100% production of subject goods in India, 
therefore, constitute domestic industry within the meaning of 2(b) of the Rules. 

9. The Authority notes that M/s Asian Peroxide Ltd. had made imports of approx. 
*** MT during the POI constituting 3.53% of the total production of the company. In 
this regard, the Authority has examined the appropriateness or otherwise of inclusion 
of Asian Peroxide Ltd. in the domestic industry. It has been observed that by 
excluding the Asian Peroxide Ltd. from domestic industry for small quantity of 
imports, which may not have significantly impacted the financial performance of the 
company, the injury to the domestic industry would be partially captured which would 
not serve the interest of the investigation. The Authority, therefore, in this case has 
not excluded the Asian Peroxide Ltd. from the composition of the domestic industry. 


2735 GI/2008—5 
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( product is sold in the market in loose and packed form. However, imports 
are largely made in packed form, therefore, the normal value and export prices have 
been determined for the subject goods in packed form. j 

Normal V ilue and Export Price 

D.1 Ch na PR 

Normal Value for China PR 


submitted 
economy, 
normal va 
the meth< 
available 
Chemsult 
been calc 


le of the exporters from China has responded to the initiation notification and 
any information for determination of dumping and rebuttal Of the non-market 
In the absence of any information from the exporters df China PR, the 
ue has been determined as para 7 of Annexure-1 of the F^ules by adopting 
id ’on any other reasonable basis’. For this purpose,| the information 
(Far East) in the journal ‘Bleaching Chemical’ published by Harriman 
has been relied upon. The weighted average prices available for POI has 
ilated as US$*** PMT. Adjustment for freight and other expanses have been 
S$*** PMT to arrive at the ex-factory price. By this methodology, the normal 
seen calculated as US$ *** PMT 




ce for Non-cooperating Exporters # 

data reported by the DGCI&S for exports from China has been relied upon 
e the ex-factory export price. Transaction-wise details fropi DGCI&S data 
aken as US$ *** PMT. Adjustment on account of ocean freight @ US$ *** 
ne insurance @ Q.15%, inland freight @ 1%, port expenses @ 1%, and 
jes @ 0.25%, have been made to arrive at the ex-factory export price. By 
ie above method, the ex-factory export price has been calculated as US$ *** 


ean Union 


[•] [•!< 


lue for European Union 

e of the exporters from European Union has responded to the initiation 
and submitted any information for determination of dumping. In the 
any information from the exporters of EU, the normal value has been 
on the basis of facts available as per Rule 6(8) of AD Rules. For this 
e inforrriation available (Europe) in the journal ’Bleaching Chemical’ 
y Harriman Chemsult has been relied upon. The weighted average prices 
r POI has been calculated as US$*** PMT. Adjustment for freight and other 
lave been made @ US$*** PMT to arrive at the ex-factory price. By this 
y, the normal value has been calculated as US$ *** PMT \ 


e for Non-cooperating Exporters 


i 
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13 The data reported by the DGCI&S for exports from European Union has been 
retied upon to calculate the ex-factory export price. Transaction-wise details from 
DGCI&S data has been taken as US$ *** PMT. Adjustments on account of ocean 
freight @ US$ *** PMT, marine insurance @ 0.15%, inland freight @ 1/o, port 
expenses @ 1% and bank charges @ 0.25% have been made to arrive at the ex- 
factory export price. By adopting the above method, the ex-factory export pnce has 

been calculated as US$ *** PMT. 


D.3 Turkey 
Normal Value for Turkey 

14. None of the exporters from Turkey has responded to the initiation notification 
and submitted-any information for determination of dumping. In the absence of any 
information from the exporters of Turkey, the normal value has been-determmed on the 
basis of facts available as per Rule 6(8) of AD Rules. For this purpose, the information 
available (Europe) in the journal ‘Bleaching Chemical’ published by Harnrran Chemsult 
has been relied upon. The weighted average prices available for POI has been 
C a lc u i at«H as US$*** PMT. Adjustment for freight and other expenses have been 
made @ US$*** PMT to arrive at the ex-factory price. By this methodology, the normal 
value has been-calculated as US$ *** PMT 

Export price for Non-cooperating Exporters 

15 The data reported by the DGCI&S for exports from Turkey has been relied upon 
to calculate the export price. Transaction-wise details from DGCI&S data have been 
taken as US$ *** PMT. Adjustments on account of ocean freight @ Ub$ nvn 
marine insurance @ 0.15%, inland freight @ 1%, port expenses @ 1% and bank 
charges @ 0.25% have been made to arrive at the ex-factory export price.^ By 
adopting the above method, the net export price has been calculated as US$ PM I 

D.4 Korea ROK 


Normal Value for Korea ROK 

16 None of the exporters from Korea ROK has responded to the initiation 
notification and submitted any information for determination of dumping, in the 
absence of any information from the exporters of Korea ROK, the norrnal vakie has 
been determined on the basis of facts available as per Rule 6(8) of AD Rules_Forthis 
purpose, the information available (Far East) in the journal Bleaching Chemical 
published by Harriman Chemsult has been relied upon. The weighted average prices 
available for POI has been calculated as US$*** PMT. Adjustment for freight and other 
expenses have been made @ US$*** PMT to arrive at the ex-factory pnce. By this 
methodology, the normal value has been calculated as US$ *** PMT 

Export price for Non-cooperating Exporters 

17 The data reported by the DGCI&S tor exports from Korea has been relied upon 
to calculate the export price. From the transaction-wise DGCIS data, export price has 
been taken as US$ *** PMT. Adjustments on account of ocean freight @ Ub$ 
PMT, marine insurance @ 0.15%, inland freight @ 1%. port expenses £1 k and bank 
charges @ 0.25% have been made to arrive at the ex-factory expert pnce. By 
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adopting tfie above method, the ex-factory export price has been calculated as US$ 


mesia 

» | 

ilue for Indonesia 

te of the exporters from Indonesia has responded to the initiation notification 
tted any information for determination of dumping. In the absence of any 
\ from the*exporters of Indonesia, the normal value has been determined on 
of facts available as per Rule 6(8) of AD Rules. For tfiis purpose, the 
i available (Far East) in the journal ‘Bleaching Chemidal’ published by 
^hemsult has been relied upon. The weighted average prices available for 
sen calculated as US$*** PMT. Adjustment for freight an<j other expenses 
made @ US$*** PMT to arrive at the ex-factory price. By tjiis methodology, 
value has been calculated as US$ *** PMT 

ce for Non-cooperating Exporters 

e data reported by the DGCI&S for exports from Indonesia has been relied 
Iculate the export price. From the transaction-wise DGQ|S data, export 
teen taken as US$ *** PMT. Adjustments on account of ojcean freight @ 
IT, marine insurance @ 0.15%, inland freight @ 1%, port expenses @1% 
barges @ 0.25% have been made to arrive at the ex-factofy export price, 
g the above method, the ex-factory export price has beei| calculated as 


.Jjill Mii rU »llil 


he basis of normal values and export prices as determihed above, the 
argins for exporters/ producers in the subject countries areidetermined as 
per table b^low: - 


Ex po ft er/P reducer 

Chins PR 
Eurojiean Union 
Turkey 
i ROK 
Indonjesia 


Normal Value Export Price Dumping 
(US$) (US$) Margin (US$) 


; Dumping 
; Margin (%) 
36.74 
' 51.54 
: 49.14 
30.13 
26.24 


umping margins so determined are significant and above de minimis. 


OPOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF 
CAUSAL LINK % - 


G.1 Submissions made by the domestic industry 

a) The total sales (loose and packed) of the domestic industry declined 
signi! icantly after showing a significant increase up to 2005-06. The volume of 
packed sales has-; however, declined throughout the injury period. Packed 
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sales of the domestic industry declined by about 11% even when the demand 
increased by about 27%. It would be seen that the import volumes in absolute 
term increased vis-3-vis sales of domestic industry declined. There is direct 
relationship between the import volumes, import price, sales volumes and 
market share of the domestic industry. Import volumes increased because of 
availability of the material at dumped prices, due to which sales of domestic 
industry declined. 

b) Profits: - Profitability of the domestic industry has significantly eroded. Even 

when the domestic industry attempted to maintain its market, the impact of the 
same was very adverse in terms of profits, which declined significantly. The 
profitability of the domestic industry declined sharply in 2005-06 and the period 
of investigation. \ 

c) It would be worthy to mention that significant decline in profits is in spite of 
significant reduction in interest costs. In other words, whereas the profits 
should have improved on account of reduction in interest costs, the same has 
rather declined. Employment level with the domestic industry has declined. 

d) Productivity: - Productivity of the domestic industry declined. Petitioners 
submit that so severe is the adverse impact of dumping that even productivity 
of the domestic industry' has suffered in spite of significant increase in 
demand. Any producer of the product would like to increase production. 
However, so severe has been trfe impact of dumping that the domestic 
industry has been forced to cut production. 

e) Return on capital employed: - For the purpose of calculation of return on 
investments, petitioners have considered sum of fixed assets and working 
capital and profit before interest and taxes. The information shows the 
domestic industry has been able to make meagre return on investments. The 
decline in ROl is a direct consequence of decline in profits. 

f) Output and Capacity Utilization: - Domestic industry has enhanced Its capacity 
for production of subject goods in view of rising demand. However, severe 
pressure on domestic industry from dumped imports resulted in production 
cuts being resorted by the domestic industry, resulting in decline in capacity 
utilization. The production of packed material declined throughout the 
investigation period. 

g) Output and capacity utilization of the domestic industry declined in spite of the 
fact that the domestic industry decided to offer sub-optimal prices. 

g) Inventories: - Inventory level of the domestic industry increased. Increase in 
inventories is in spite of lower prices offered by domestic industry. 

i) Salary & wages: - Salary and wages with the domestic industry increased. 

j) Cash Profit: - Deterioration in profits of the domestic industry adversely 
affected cash profits of the domestic industry in 2005-06 and the period of 
investigation Petitioners have determined cash profits for the product under 
consideration. 

k) Demand and market shares- Whereas the market shares of the imports have 
increased, that of the domestic industry has declined. 

l) Growth: - Growth of the domestic industry in a number of parameters shows 
negative trench 

22. It has been submitted that the domestic industry has suffered material injury. It 
can be concluded that the domestic industry is trapped in a vicious cycle of volume % 
effect and price effect. First with the increase of the imports of the subject good from 
the subject countries into the Indian market as a result of excess capacity with the 
Foreign Producers, the domestic industry suffered from loss of sale and loss of 
market share. This resulted in adverse volume effect. This loss of sale forced the 
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Justry to reduce their domestic selling price In order to sjell the subject 
domestic market. This resulted in adverse price effect. The exporters 
ced the selling price. As a result, the domestic industry reduced the 
further and the process continued. Resultantly, domestic Industry faced 
jme effect and adverse price effect as a result of distortjve and unfair 
es of the exporting countries. 

5 

aterial Injury 

! 

dition to the material injury already being suffered by (the domestic 
sorts from subject countries are posing threat of material injury to the 
ustry. | 


is significant increase in the import volumes in absolute lerm as would 
n the increase in import volumes. This increase in imports; is in spite of 
sf the domestic industry to sell their material even at sub-optimal prices, 
j in imports would have been more, had the domestic industry not made 
tail the same by offering lower prices; 

<> 

wee undercutting is significant. At any point of time ar|d in spite of 
offering matching prices, there is a positive price difference between!the domestic 
product and imported product. Given nature of the product involved, any price 
difference between the domestic product and imported product is not acceptable to 
the consumers and the domestic industry is under constant pressure for price 
reductions. It may be noted that it is not such a product that the domestic industry 
can afford to sell at prices significantly higher than the imported prides. The only 
option with he domestic industry is to sell at matching prices. Thejiature of the 
product is such that even a small price difference is in fact huge iij this kind of 


:ities created by the producers in the subject countries are far more than 
ve domestic demand. These producers are in fact saddled with excess 
ch is significantly higher than consumption in their respective markets, 
ss capacity in the subject countries, producers have bejen forced to 
)rices. 


inventories of the article with the domestic industry |are showing 
jite of significant reduction in the selling prices by the domestic industry, 
x>d that the producers in subject countries are saddlecj with higher 
lowever, no published information is available in this regard. 

) 

ners conducted extensive analysis of exports from subject countries to 
world over. The analysis was shocking in terms of its likely impact on ^he domestic 
industry. World exports of subject countries are showing increasing trbnds, clearly 
implying surplus unutilized capacities with the Foreign Producers. I 


G.2 Subm ssions made by Embassy of Turkey 


29. Tl 
petitione 
causal li 



nalysis of the non-confidential version of the petition! and some 
lancial statements obtained through their official websites sjiows that no 
>uld be established between material injury to Indian domestic market 








[MFTI— ^5PTg l ] 


MR?T^)T : araWR'n 


39 


and Turkish originating imports. Nevertheless, the non-confidential version of the 
petition contains significant amount of biased and self-contradictory information about 
material injury and its fails to analyse all known factors. 

30. While the custom duties are decreased on the subject product and petitioners 
are not competitive enough in the international market as an exporter of the subject 
product, it is understood that the petitioners aim to protect oligopolistic structure of 
the Indian hydrogen peroxide market. Actually, it is realized from the non-confidential 
version of the petition that the complainants are in a fair condition in terms of return in 
investment, capital employed, utilization of capacity and wages in particular. Under 
these positive conditions, any injury that petitioners claim to suffer may occur from 
their own problems rather than the import of the subject product. 

31. Besides, in the non-confidential version of the petition, Israel and Thailand are 
considered among China PR, Indonesia, South Korea, the EU and Turkey that are 
causing material injury whereas they are not mentioned in the initiation notification. 
Turkish Government seeks clarification, unlike Turkey, why these two countries are 
not involved in the investigation. Turkish Government is of the view that any injury 
caused by the imports from any other country could not be attributed to Turkish 
originating imports. 

i. Economic Parameters of the Domestic Industry 

32. In the non-confidential version of the petition, it is claimed that there is a decline in 
sales, profits, output, growth, market share of domestic industry, employment, 
productivity, return on investments and capacity utilization and in this framework 
the domestic industry has suffered material injury and is threatened with material 
injury. In fact, following information in some petitioner’s ofcial websites rebuts 
these claims: 

a) Gujarat Alkalies & Chemicals Limited (GACL) 

Production & Profit 

33. In the 33 rd Annual Report of Gujarat Alkalies & Chemicals Limited (GACL) 
it is stated that “The Company is expanding its capacities for Caustic Soda 
and Hydrogen Peroxide And “ With the improvement in the industrial 
demand and up-trend in the commodity cycle during 2005-06, demand for 
the Company’s product has remained buoyant The company has been 
able to improve operating margins from 20.14% in FY01 to 35.18% in 
FY06". For 2005-06 period which is one of the periods covered by the 
injury investigation. 

34. The number of employee of GACL increased from 1395 in 2005 to 1529 in 
2006. Again, in the related reports, it is stated that “ Your Company 
performed very well duhng the year 2005-06. The year under review is 
one of the best fortunes for your Company. The Company could achieve 
the highest ever profit duhng the year under review And “ Your Company 
has achieved highest ever production and sales turnover in its history" 

35. Likewise, the News in the Press related to GACL such as “In August 2007, 
GACL commissioned a Rs. 108-cror hydrogen peroxide project at Dahej 
that has a capacity of 12,540 tonnes per armuam (tpa).” And “ Gujarat 
Alkalies & Chemicals Limited reported earnings results for the none- 
months ended December 31, 2007. The company reported net profit rose 
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% at INR 2,057.3 million compared with INR 1,480 million I for the same 
riod last year/’ Disclose clearly that the company has increased its 
Dacity and profit on the contrary has suffered material injury^ 
the light of above mentioned statements, it is obvious th$t the GACL 
s considerably positive financial performance during the period of 2005- 
07 oo the contrary claims in the non-confidential version of the petition. 

tut Costs i 

the 33 rd Annual Report of Gujarat Alkalies & Chemicals Limited it is 
plied that cost of raw materials in production and transportation are 
creasing. And in the 34 th Annual Report of GACL it is stajted that The 
w material expenses increased by 24.55%...during the previous financial 
iar 2005-2006, mainly due to increase in the procurement cpst of various 
w materials like... and additional transportation cost. Eleci/icity charges 
we increased by 32.87%... during the previous financial ye$r 2005-2006. 
ther operating expenses which include manufacturing and operating 
)sts, employee, remuneration and benefits, administrative, miscellaneous 
id marketing expenses increased in the F.Y. 2006-07 by 19.86%... 
jrkish Government is of the view that, no injury to the Indian domestic 
dustry caused by increasing costs in the domestic market could be 
tributed to Turkish originating imports. 

jstan Organic Chemicals Limited i 

nancial Instability of the Company 

i the 45 th Annual Report of Hindustan Organic Chemci‘al$ Limited it is 
oticed that the company had been incurring losses from thej financial year 
997-98 to 2005-06. However, to find out lasting revival strategy the 
ompany had appointed SBI Capital Markets Ltd. for tecfi no-economic 
sasibility study. According to the Annual Report, Governrrlent of India is 
jquested to provide equity to be utilized for repayment of loans and to 
rovide funds to be utilized for repayment of high cost overdue bonds and 
Iso requested to the continuation of Government of Indiaj Guarantee of 
ts.100 cror for full term of ten years to be utilized to liquidate high cost 
ebt. This situation clearly shows the instability of the company, 
leanwhile, in the Ministry of Chemicals and Fertilizers, pepartment of 
Chemicals and Petrochemicals 2005 Report it is stated th$t the loss the 
ompany had faced is because of old technology, high cost of manpower 
i comparison to industry norm, uneconomic operations pnd marketing 

iroblems. 

urkish Government is of the view that, no injury to the Indian domestic 
idustry caused by financial problems of the petitioners coujd be attributed 
do Turkish originating imports. 

Mput costs 1 

- • ‘ i 

1 . n the 45 th Annual Report of Hindustan Organic Chemciails Limited it is 
mplied that the capacity of Indian industry is small as compared to the 
competitors abroad; in effect the Indian industry is in a disadvantageous 
)osition with regard to overhead costs, the manpower post per ton of 









[*rni —ws i]. 




41 


finished product is high and old depreciated plants requires high 
maintenance cost. 

43. Furthermore, according to the same report injury suffered by the company 
is a result of increasing costs related to surging crude oil prices, high 
labour cost, closed plants due to flood and major repairs of furnace. 

44. Turkish Government is of the view that, no injury to the Indian domestic 
industry caused by increasing costs in the domestic industry could be 
attributed to Turkish originating imports. 

ii. Tariff Reductions 

45. Republic of India has reduced the customs duties on the subject product 
by 30% in 2002-03 to 12.5% in.2006-07, in this framework domestic 
producers' products have to face competition from imports. 

46. In the 33 rd Annual Report of the Gujarat Alkalies & Chemicals Limited it is 
stated that “Alkali products have to face competition from imports with 
reduction in custom duties. To protect from unfair competition for products 
like..., company had approached designated authority for levy of anti¬ 
dumping duties against such imports and anti-dumping duties have been 
imposed on imports of these products from various countries ." This 
approach stated in this report is not appropriate under the provisions of 
Article 3.5 of the Anti-dumping Agreement regulates that investigating 
authorities shall examine all “known factors", other than dumped imports”, 
which “at the same time” causing injury to the domestic industry and 
factors which may be relevant in this respect include... “competition 
between the foreign and domestic producers”. In addition to this, the WTO 
Appellate Body concluded in US-Hot-Rolled Steel case that investigating 
authorities must ensure that injury caused by known factors, other than 
dumped imports, are not “attributed” to the dumped imports. 

47. Under these circumstances, a possible material injury that was caused by 
domestic industry’s inability to compete under lower tariff rates could not 
be attributed to Turkish originating imports. 

Conclusion 

48. Contrary to the Article 3.5 of the Anti-dumping Agreement, the non-confrdential 
version of the petition tries to attribute injury caused* by other factors (such as 
increasing costs, financial problems of the petitioners, competition after tariff 
reductions) to the Turkish originating imports. 

49. Under these circumstances, the Government of Turkey is not convinced that 
the complaint contains sufficient evidence to initiate an ant-dumping investigation 
against Turkish originating imports within the framework of the provisions of Article 
5. 3 of the GATT 1994 Anti-dumping Agreement. 

50. And Turkey is in the view that on the contrary the steps taken towards a 
liberalized market economy within the terms of reducing the custom duties by Indian 
Government, the petitioners aim to retain the oligopolistic structure of the Indian 
hydrogen peroxide market with eliminating competition. 

51. Within the framework of Article 12.2 of the Anti-dumping Agreement, the 
Government of Turkey requests the Ministry to inform the Turkish Government about 
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dings, whether affirmative or negative, of the anti-dumping investigation 
le imports of hydrogen peroxide originating, inter alia, in Turkey. 

ing in mind the great value attributed by both Turkey and India to the 
friendly and constructive relations between our countries, the Government of Turkey 
kindly requests the Republic of India to terminate this proceeding immediately without 
imposition of any measure on Turkish originating imports. 



G.3 Examination by the Authority 

ierning issue of Israel and Thailand causing injury to the domestic 
industry, the Authority notes that the applicant had filed the application for initiation of 
investigatio 1 against Israel and Thailand in addition to the other Countries, however, 
the Authori y did not find adequate evidence against Israel and Thailand, therefore, 
the invest^ ation was initiated only against subject countries. The lAuthority has 
examined t ie arguments concerning injury and noted that the injury analysis of the 
producers pave been done on the basis of actual verified data. The Turkish 
as quoted the Annual Report of GACL and HOCL, in this regard, the 
Authority nbtes that the statements in the Annual Reports are with reference to 
companies as a whole, these companies are multi-product and j multi-location 
companies, the performance of these companies as a whole is not relevant for injury 
analysis of the like article and the same has been examined on the basis of actual 
records per aining to like article. 

54. It ha 5 also been stated that GACL has increased the capacity by installed a 
project at Dahej with a capacity of 12540 tonnes per annum (tpa) with fan investment 
of 108 crorss. The enhancement of capacity has been considered ih the relevant 
section of the following injury analysis. 

s further been stated that as per 45 th Annual Report of HOCL the 
is been incurring losses for the financial years 1997-98 to 2005-06 and to 
ing revival strategy, the company had appointed SB! Capital Market Ltd. 
Bconomic feasibility study. It.has been further stated that the company is 
nstable. It has also been stated that 2005 report of M/d Chemicals & 
las stated that the loss the company had faced is because of old 
high cost of manpower in comparison to industry normsj, uneconomic 
id marketing problems. The Authority in this regard notes tjhat the HOCL 
Bclared as a sick company and the Authority has taken dijie note of the 
o analysed the injury to the domestic industry by excluding the HOCL in 
of this findings. It has also been noted that the production of the like 
HOCL account for approx. 12% in the base year to less tljian 9% in the 
)tal production of the domestic industry. Therefore, the treqd of the injury 
Stic industry has not been impacted significantly in view of the very small 
5 company in the domestic industry. It has further been noted the trend in 
the sales volume, cost of sales, and profitability remained) same even if 
HOCL is excluded from the domestic industry. Though the analysis of 
s domestic industry has also been done by excluding H0CL from the 
dustry, the Authority, however, notes that there is no legal basis to 
ZL The limited purpose of exclusion is to segregate the effect of factors 
Limping causing injury to the domestic industry. 
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G.4 Cumulative assessment of injury 

56. As per para iii of annexure-ll, in cases where imports of a product from more 
than one country are being simultaneously subjected to Anti-dumping investigation, 
the Authority is required to cumulatively assess effect of such imports, only when it 
determines that (a) the margin of dumping established in relation to imports from 
each country is more than 2% expressed as percentage of export price and the 
volume of the imports from each country is 3% of the imports of like article and (b) 
cumulative assessment of the effect of imports is appropriate in light of the conditions 
of competition between the imported article and the like domestic article. 

ft 

57. With a view to assess the conditions of competition between imported 
products and the conditions of competition between the imported products and the 
like domestic product, the Authority notes that - 

i) The Authority has found that the margin of dumping in respect of each of the 
subject country is more than 2% and the volume of imports from each country 
is also more than 3%, 

ii) The subject goods have been imported from the subject countries under the 
same tariff classification; 

iii) The Authority has found that the imported subject goods are commercial 
substitutes of the domestically produced Hydrogen Peroxide. 

iv) The authority has further noted that the volume of the imports from all subject 
countries has been rising from base year to POI except in case of Indonesia. 

It has also been noted that from Turkey the volume of imports rose sharply in 
2005-06 and POI when its prices declined as compared to preceding year i.e. 
2004-05. From China PR, the volume of imports rose sharply in POI as prices 
were lower than all other subject countries. From EU, the volume in POI 
increased as its prices declined as compared to immediate preceding year. In 
case of Korea, the volume rose in 2004-05 as its prices declined as compared 
to immediate preceding year. However, in POI the volume declined. From 
Indonesia, with the rise in prices in 2005-06, the volume of imports declined 
though it increased in POI. The rise and decline in quantity of imports from 
subject countries fluctuated with the change in their prices and prices of the 
other subject countries indicating the competition between the subject 
countries. 

58. In view of the above, the Authority holds that it is appropriate to cumulatively 
assess the effect of imports of the subject goods on the domestically produced like 
article in the light of conditions of competition between the imported products and the 
like domestic product. 

59. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an objective 
examination of both, (a) the volume of dumped imports and the effect of the dumped 
imports on prices in the domestic market for the like products; and (b) the consequent 
impact of these imports on domestic producers of such products, with regard to the 
volume effect of the dumped imports. The authorities are required to examine 
whether there has been a significant increase in imports, either in absolute term or 
relative to production or consumption in the importing member. With regard to the 
price effect of the dumped imports, the authorities are required to examine whether 
there has been significant price undercutting by the dumped imports as compared to 
the price of the like product in the importing country, or whether the effect of such 
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otherwise to depress prices to a significant degree, or prevent price 
/hich would have otherwise occurred to a significant degree. 

the purpose of injury analysis the Authority has examined cumulative 
imped imports of the subject goods on the domestic industry and its effect 
lion, capacity utilization, sales, prices and profitability to examine the 
>f injury and causal links between the dumping and injury, if any. 

:e positive dumping margins have been established for the exports from 
: countries, therefore, entire exports from the subject countries have been 
dumped imports for the purpose of injury analysis anjd causal links 


>LUME EFFECT: Volume Effect of dumped imports and Impact on 
idustry 

the purpose of injury analysis, the data procured from DGCI&S has been 
y It has been noticed that import transactions were in small volumes 
hat imports were mainly made in the packed form. It has also been 
t imports were mainly made with a strength of 50% concentration. Other 
ade at the different concentration have been converted to 50% 
on for calculation purpose. The data indicates that thd imports from 
intries increased in absolute terms from 6006 MT in 2003-04 to 29606 MT 
The share of subject countries in imports remained at the same level 
same period. The share was 96.90% in 2003-04 and iin POI it was 
'ie share of individual subject country, however, changed considerably. 

imports in relation to production increased from 6.11% 2003-04 to 32.61% 
in POI. Diiring the same period, imports in relation to consumption increased from 
6.33% to 23.97%. 

ort Volumes and share of subject country 



Units 

2003-04 

2004-05 

2005-06 

Jan 


EU 


Sub Countries 


Other 



l inujn* 


EU 


Sub Countries 


MT 

546 

5,357 

4,696 

MT 

3,019 

2,617 

1,819 

MT 

1,492 

1,182 

4,884 

MT 

0 

1,010 

. 6,039 

MT 

950 

702 

186 

MT 

6,006 

10,867 

17,625 

MT 

192 

1,643 

1,621 

MT 

6,198 

12,510 

19,246 

indexed 

100 

202 

310 




8.81 


48.71 


24.07 


0.00 


42.82 

24.40 

20.92 

9.45 

9.45 

25.38 

8.07 

31.38 

5.61 

0.97 

86.87 

91.58 
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Other Countries 

% 

3.10 

13.13' 

8.42 

3.71 

Total Imports 


100 

100 

100 

100 

CIF Import Prices 






China 

Rs./MT 

12,003 

16,727 

14,579 

15,037 

Indonesia 

Rs./MT 

9,490 

12,989 

15,387 

16,181 

Korea 

Rs./MT 

13,473 

17,153 

16,152 

16,462 

Turkey 

Rs./MT 

0 

18,172 

16,212 

16,370 

EU 

Rs./MT 

13,341 

19,690 

19,418 

16,601 

Sub Countries 

Rs./MT 

11,316 

16,199 

15,709 

15,865 

Other Countries 

Rs./MT 

12,920 

17,901 

16,227 

17,079 

Total Imports 

Rs./MT 

11,367 

16,424 

15,754 

15,911 



Units 

2003-04 

2004-05 

2005-06 

Jan-Dec 06 

Imports in relation 
to production 

% 

6.11 

10.94 

17.99 

32.61 

Imports in relation 
to consumption 

% 

6.33 

10.12 

15.27 

23.97 


ii) Demand, Output and Market shares 
a) Growth in Demand 


Demand 

Units 

2003-04 

2004-05 

2005-06 

Jan-Dec 06 

Domestic Industry 

MT 

88,762 

94,925 

96,138 

92,775 

Imports-Subject countries 

MT 

6,006 

10,867 

17,625 

29,606 

Imports-other countries 

MT 

192 

1,643 

1,621 

1,141 

Total Imports 

MT 

6,198 

12,510 

19,246 

30,747 

Total Demand 

MT 

94,960 

1,07,435 

1,15,384 

1,23,522 

Trend 

Indexed 

100 

113 

122 

130 


64 Demand of subject goods has been determined by addition of domestic sales 
of domestic industry and all imports from all countries. From the data, trend indicates 
that demand for the subject goods had been growing from base year to POI. It grew 
by 30% during POI as compared to base year i.e. 2003-04. 

b) Capacity, Capacity Utilization and Production of the Domestic Industry 



Unit 

© 

CO 

o 

o 

CM 

2004-05 

2005-06 

Jan-Dec 06 

Capacity 

MT 

91,450 

91,450 

91,530 

86,030 

Trend 

Indexed 

100 

100 

100 

94 

Capacity Utilisation 

% 

107 

108 

107 

105 

Trend 

Indexed 

100 

101 

100 

98 

Production 

MT 

98,276 

99,319 

97,953 

90,781 

Trend 

Indexed 

100 

101 

100 

92 


65. The capacity of the domestic industry has been calculated for the strength of 
50% concentration of the like article. The data indicate that capacity of the domestic 
industry has not undergone any change from base year till 2005-06. It remained at 
stated capacity of 91,450. M/s National Peroxide Ltd. (NPL) enhanced the capacity 
by 14000 MT. The enhanced capacity was, however, commissioned in November 
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ig the POI, the available capacity was 86,030 MT as NPL had shut down 
jring the POI for expansion purpose. M/s Gujarat Alkalie$ & Chemicals 
.) has added capacity of 25,080 MT by setting up a p|ant at Dahej, 
e plant had been commissioned after the POI. 

production of the domestic industry was 98,276 MT In 2003-04, it 
o 99,319 MT in 2004-05 before declining to 97,953 MT in 2005-06 and 
luring the POI. The decline of production during the POI isj attributable to 
lility of the capacity of one of the producers because of shut down of plant 
Dn purpose. 

stated capacity of the domestic industry remained fully utilised from base 
I. The capacity utilization was 107% in 2003-04, increased to 109% in 
fore declining to 107% in 2005-06 and 106% during POI. 

data indicate that there was a gap in available capacity off the domestic 
id demand of the product under consideration (PUC). 'The domestic 
ntinued to fully utilize the available capacity from base ye^r to POI. The 
re bound to come to fill the gap in the demand and supply of the PUC in 



f Domestic Industry 



Unit 


MT 


Indexed 


MT 


indexed 


MT 


Indexed 


2003-04 


51,867 


100 


35,683 


100 


88,762 


100 


004-05 2005-06 


61,000 59,273 


118 


32,681 


92 


94,925 


107 


114 . 


35,608 


100 


96,138 


108 



data on sales indicates that the domestic sales of the domestic industry 
>y 7% in 2004-05, 8% in 2005-06 and 5% in POI as compared to base 
sale declined in the POI as compared to immediate preceding year. The 
idicate the sale in loose form of the subject goods increased by 13% in 
mpared to base year, however, in case of packed material, the sale 
93% in POI as compared to base year. . 


emand and Market Share 


Demi 

ind 

Unit 


2004-05 

2005-0 

Sales 

of Domestic Indust 

ry 

MT 

88,762 

94,925 

96,13 


Demand 


MT 


MT 


Indexed 


Mar 


Dorn 


SHE] 


t Share in Demand 




Indonesia 


Kore 


[ IfTTitt 



6,198 12,510 | 19,24 


94,960 1,07,435 


4.07 


1.58 


4.23 


5.23! 


% 

93.47 

88.36 

% 

0.57 

4.99 

% 

3.18 

2.44 

% 

* 1.55 

1.10 

% 

- !; 

0.94 

% 

1.00 

0.65 


92,775 


30,747 


1,23,522 


130 


75.11 


9.25 


1.69 


2.02 


9.46 


1.55 
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Subject Countries 

% 

6.33 

10.12 

15.27 

23.97 

Imports from Other countries 

% 

0.20 

1.53 

1.40 

0.92 


70. The data indicate that demand of the subject goods has been growing 
consistently from base year to POI. It grew by 30% in POI as compared to base 
year. The market share of the subject countries increased from 6.33% in 2003-04 to 
23.97% in POI. During the same period, the share of the domestic industry, 
however, declined from 93.47% to 75.11%. The share of other countries did not 
change significantly. It was 0.2% in 2003-04 and increased to 0.9% in POI. The 
Authority notes that the market share of imports was bound to increase in view of the 
rising demand and constraints of supply of the like article in the country. 


(B) Price Effect of the Dumped imports on the Domestic Industry 

71. The impact on the prices of the domestic industry on account of the dumped 
imports from the subject countries have been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For 
the purpose of this analysis the weighted average cost of production, weighted 
average Net Sales Realization (NSR) and the Non-injurious Price (NIP) of the 
Domestic industry for the packed product have been compared with the landed cost 
of imports from the subject countries as the imports are largely made in packed form. 


(i) Evaluation of prices over period under consideration 


Export Price 

Unit 

2003-04 

2004-05 

2005-06 

Jan-Dec 06 

China 

Rs/MT 

12,003 

16,727 

14,579 

15,037 

Indonesia 

flEMMHi 

9,490 

12,989 

15,387 

16,181 

Korea 

Rs/MT 

13,473 

17,153 

16,152 

16,462 


Rs/MT 

0 

18,172 

16,212 

16,370 

EU 

Rs/MT 

13,341 

19,690 

19,418 

16,601 

kUlsiy^liUlliU^9 

Rs/MT 

11,316 

16,199 

15,709 

15,865 


72. The data on prices reveals that weighted average export prices from the 
subject countries increased in 2004-05 and declined in 2005-06, however, it rose 
again in POI. 

(ii) Price undercutting and underselling effects 


Country 

China 

Indonesia 

Korea 

Turkey 

EU 

NSR-DI 

*** 

*** 




CIF import price 

15,037 

16,181 

16,462 

16,370 

16,601 

Landed price of imports 

16,999 

18,292 

18,610 

18,506 

18,767 

Price undercutting 






Amount 

*** 

*** 

*** 

*** 


% 

★ ★★ 

*** 

*** 

*** 

*** 

NIP - PI 

*** 

★** 

*** 

*** 

★** 

Price undersetting 






Amount 

*** 

*** 

*** 

*** 

*** 

% 

*** 

..... 

*** 

--- —— 

*** 
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73. In 
rebates, dis 
excise duty 


dete 

CD 


rmining the weighted net sales realization of the domestic industry, the ; 
unts and commissions offered by the domestic industry and the central 
have been rebated. 


paid 


74. Price 
landed vaiuel 
investigation 
the domestic! 
has been ca| 
duty to the 
countries, 
during POL 


Undercutting has been determined by comparing the weighted average 
of dumped imports from each of the subject countries for!the period of 
jwith the weighted average net sales realization of the packed material of 
industry for the same period. For this purpose landed val|ue of imports 
Iculated by adding 1% handling charge and applicable basic customs 
j/alue reported in the DGCI&S data of import prices from the subject 
e price undercutting from subject countries was in the range of 8-17% 


Th 


75. For tt 
landed price* 
injurious pric 
underselling 


e purpose of price underselling determination the weighted average 
of imports from subject countries have been compared with the Non- 
e of the domestic industry determined for the POL It shows that 
Was in the range of 18-26%. 


(iii) Price suppression and depression effects of the dumped imports: 


PP 


76. The 
with referenc) 
from the sub 


ice suppression effect of the dumped imports has also bden examined 
|e to the cost of production, net sales realization and the landed values 
iect countries. 




Unit 

2003-04 

2004-05 

2005-06 


IbHBSWiblgHI 

wmmm 

Rs/MT 


*** 

*** 

★ ** T 

Trend 


Indexed 

100 

114 

120 

118 



Rs/MT 

*** 

*** 

*** 

*** 

Trend 

_ 

Indexed 

100 

123 

109 

115 



Rs/MT 


*** 



Trend 


Indexed 

100 

115 

115 

115 

Cost of Sales 

-Loose 

lireMlill 

*** 

*** 


*** 

Trend 


Indexed 

100 

100 

112 

118 • 

Cost of Sales 

-Packed 

Rs/MT 


*** 

*** 

kirk 

r 

Trend 


Indexed 

100 

106 

115 

121 



Rs/MT 

*** 

*** 

*** 

*** 

Trend 


Indexed 

100 

102 

112 

119 

Profit/loss - L 

oose 

Rs./MT 

*** 

*** 

irk-k 

*** 

Trend 


Indexed 

100 

285 

224 

TW 

Profit/loss - F 


Rs./MT 

*** 

*** 

*** 

kkk 

Trend 


Indexed 

100 

346 

35 

29 


S3S3HI 

Rs./MT 

*** 

*** 

*** 

*** 

Trend 


Indexed 

100 

306 

153 

86 


77. The date indicates that the average selling price (loose and packed) increased 
by 16% in PCH as compared to base year. In rupee terms, the price increased by Rs. 
2709 in POI as compared to base year. The price increased by Rs.1^3 in POI as 
compared to immediate preceding year. The data on cost of sales vindicate that 
average cost of sales (loose & packed) increased by 19% in POI as compared to 
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base year. In rupee terms, it increased by Rs.2,881/- in POI as compared to base 
year. The cost increased by Rs.957/- in POI as compared to immediate preceding 
year. The average profitability (loose & packed) declined to 86% in POI as compared 
to 100 of base year. In rupee terhns, it declined by Rs.172/- in POI as compared to 
base year. It declined sharply in POI by Rs.825/- as compared to immediate 
preceding year. 

78. The selling price of the material in loose form increased by 18% in POI as 

compared to base year. In rupee terms, it increased by Rs.2,880/- in POI as 

compared to base year. The price declined by Rs.325/- in POI as compared to 

immediate preceding year. The cost of sales in loose form increased by 18% in POI 
as compared to base year. In rupee terms, it increased by Rs.2,653/- in POI as 
compared to base year. It increased by Rs.963/- in POI as compared to immediate 
preceding year. The profitability of the product in loose form increased by 19% in 
POI as compared to base year. In rupee terms, it increased by Rs.227/- in POI as 
compared to base year. However, it declined by Rs. 1,288/- in POI as compared to 
immediate preceding year. 

79. The selling price of the material in packed form increased by 15% in POI as 

compared to base year. In rupee terms, it increased by Rs.2,648/- in POI as 

compared to base year. The price increased by Rs.973/- in POI as compared to 

immediate preceding year. The cost of sales in packed form increased by 21% in 
POI as compared to base year. In rupee terms, it increased by Rs.3,536/- in POI as 
compared to base year. It increased by Rs.1,050/- in POI as compared to immediate 
preceding year The profitability of the product in packed form shows declining trend. 
It declined to 29% in POI as compared to 100 of base year. In rupee terms, it 
declined by Rs.8,88/- in POI as compared to base year. As compared to immediate 
preceding year, it declined by Rs.78/-. 

80. The above data indicate that the selling price could not keep pace with the 
increase in cost of sales resulting in decline in profitability. In the case of the product 
in packed form, the trend was pronounced and profitability declined sharply. This 
indicates that the prices of the like article did not increase with the increase in cost of 
sales indicating suppression iri prices. 

G.4 Examination of other Injury Parameters 

81. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value of 
imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern with market shares of various segments in the earlier section, 
other economic parameters which could indicate existence of injury to the domestic 
industry have been analyzed hereunder as follows: 


i) Profits and actual and potential effects on cash flow 



Unit 

2003-04 

2004-05 

2005-06 

Jan-Dec 06 

PBIT - Domestic Sales 

Rs./lacs 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

213 

120 

84 

PBT - Domestic Sales 

Rs./lacs 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

327 

165 

[“ 90 

Depreciation on domestic 

Rs./lacs 

*** 

*** 

*** 

*** 


'ms ni/ 2008 —8 


v./ 





82. The data indicates that profits before interest and taxes (PBIT) [in indexed form 
declined tD 84 in POI as compared to base of 100 in base yeah Two of the 
producers are multi-product, multi-location companies, therefore, the cash flow 
position is not available from the books of account for the like produqt, therefore, the 
cash flow has been determined by addition of Profit before tax (PB|T), depreciation 
and change in the working capital. The data indicates that the cash flpw increased in 
2004-05 a id thereafter declined in 2005-06 and POI. i 


ii) Return on investment and ability to raise capital 



PBIT on d 


Return on Investment 


Unit 

2003-04 

Rs./lacs 

*** 

Indexed 

100 

Rs/Lacs 

*** ■ 

Indexed 

o 

o 

r— 

% 

*** 

Indexed 

100 




Unit 

2004-05 

Rs. Lacs 

*** 

Indexed 

Too 



data shows that the return on capital employed (on net fUed asset basis) 
as 100 (indexed) in 2003-04 increased to 191% in 20(^4-05 and then 
111% in 2005-06 and 67% during POI. I 


»111% in 2005-06 and 67% during POI. 

) producers pf (he domestic industry have increased the c« 
the producers (NPL) increased the capacity by 14,000 MT with tin 
res. The enhanced capacity was commissioned in N 
oducer (GAOL) has. set up a new plant at Dahej by adc 
‘ with an investment of Rs.*** crores which has been com 
The domestic industry has explained that “it is true that d 
bilities of these companies to make capital investments , it 
apital investment is based on expectations of fair marke 
z urther ; consistent dumping of the product is bound to im 
investment in the long run. ” 

\ 

ductivity 


ipacity. One of 
^investment of 
ovember 2006. 
ling capacity of 
missioned after 
limping has not 
is also evident 
t prices for the 
pact the capital 


data on production per employee shows that the productivity increased in 
2004-05. however, it declined in 2005-06 and POI. ! 
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Unit 

2003-04 

2004-05 

2005-06 

Jan-Dec 06 

Production 


*** 

*** 

*** 

*** 


MT 

*** 

*** 

*** 

*** 


Nos. 

*** 

*** 

*** 

*** 

Productivity per 
employee 

MT 

*** 

*** 

*** 

*** 


iv) Employment and Wages 


l 



Unit 

2003-04 

2004-05 

2005-06 

Jan-Dec 06 

Employees 

Nos. 

*** 

*** 

#** 

*** 

Trend 

Indexed 

10D 

100 

99 

99 

Salary and wages 
per employee 

Rs/Lacs 

*** 

*** 

**« 

*** 

Trend 

Indexed 

100 

105 

118 

117 


86. There was no significant change in the number of employees from base year 
to POI, however, the wages increased by 17% in POI as compared to base year. 

v) Inventories 



Unit 

2003-04 

2004-05 

2005-06 

Jan 06-Dec 06 

Average Inventory 

MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

167 

250 

179 


87. The data indicates the average inventory increased by 79% in POI as 
compared to base year, however, as compared to preceding year, the average 
inventory declined. The average inventory in terms- of number of days’ sales 
continued to increase tHI 2005-06 before declining in POI. It was equivalent to 4 days 
in 2003-04 and increased to 11 days in 2005-06 before declining to 8 days in POI. 


vi) Growth 

88. The growth in demand shows positive trend from base year to POI on year to 
year basis. The growth in production was positive in 2004-05, however, it was 
negative in 2005-06 and the POI. The sale volume was positive in 2004-05 and 
2005-06, however, it was negative in POI. The market share of the domestic industry 
shows negative trend in 2004-05, 2005-06 and POI. The profitability, proflt(PBlT), 
cash flow and return on capital employed were positive in 2004-05 and were negative 
in 2005-06 and POL 

viii) Magnitude of Dumping 

89. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can cause injury to the domestic industry shows that the dumping margins 
determined against the subject countries named, for the POI, are significant. 

ix) Factors Affecting Prices 
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r=i«i 


is been observed that prices of Naptha, raw material required for 
of thb like article had increased from Rs;17,000/MT in j base year to 
^IT in the POI impacting the cost of production of the like .article. It has 
observed that the weighted average landed value of the imported article 
ubstantially In 2004-05, however, started declining in 2005-|06 and POL I 
sen obsen/ed that the weighted average landed value wajs undercutting 
ng price of the domestic industry over the injury period. 

aige in cost structure if any, competition in the domesti<f industry and 
Dmpeting substitutes have been examined for analyzing tfie factors that 
Meeting the prices in the domestic market. Since the imports have largely 
in the packed form, weighted average cost of production and selling price 
sstic industry for packed product has been considered for comparing with 
price of imports. The weighted average cost of production for packed 
s increased by 18% during POI. The weighted average nejt selling prices 
snly by 14% during the same period. The domestic industry submit that 
les of imported material from subject countries are significantly below the 
3 of the domestic industry, causing price undercutting in the) Indian market, 
jutting during POI was in the range of 8-17% and underselling was in the 
i-26% during POI. ■ 


[•[•j 


i*r=j 


i 


1 * 1 =**] 


lclusion on injury parameters 

i 

examination of above injury parameters indicates that thej product under 
consideration (PUC) shows consistent growth from base year (2003-Q4) to POI(Jan- 
c’06). The capacity of the domestic industry though has been [enhanced but 
PO! and preceding years, the capacity was not adequate to meet the 
he PUC to meet tpe demand in the country, The capacity, therefore, 
\f utilized from basb year to POI. The sales volume increased by 13% 
same period and in terms of sale days, the average inventory declined. 
Mike article in packed form shows declining trend in POI ds compared to 
ndicating adverse market conditions. 

selling price of the like article increased by Rs.2709/MT as compared to 
es of RS.2881/MT from base year to POI. As compare^ to immediate 
,rear, the selling price increased by Rs. 133/PM as compare^ to increase in 
3 S of RS.957/MT. The profitability of like article declined bV RS.172/MT in 
mpared to base year. As compared to immediate preceding year, the 
declined by Rs.825/MT in POI. The decline in profitability reflected in 
profits which declined to 84 (indexed) in POI as compared I to 100 of base 
ilarly, the return on capital employed declined to 67 (indexed) in POI as 
to 100 of base year. 1 

olume term the domestic industry has not suffered any volume injury as 
ty of the domestic industry remained fully utilized during tfie entire injury 
>wever, in financial terms, the decline in profitability, profit^ and return on 
>loyed indicate injury to the domestic industry. j 




I•]I#} 


ter Known factors 
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95. The other factors which might have contributed to injury to the domestic 
industry have been analysed. In this regard the following indicative factors as laid 
down in the Rules have been analysed. 

i) Volume and prices of imports from other sources 

96. The volume of imports from other countries is only 4%, therefore, it cannot be 
cause of injury to the domestic industry. 

4- 

ii) Contraction in demand and / or change in pattern of consumption 

97. The subject goods have shown significant growth during the injury period. The 
total demand of subject goods has increased by 30% during Period of Investigation 
as compared to the base year. There is also no significant, change in consumption 
pattern of the product in the domestic market, which could be attributed to the injury 
to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign and 
domestic producers 

• 98. There is no restricted practice prevalent in the industry, which could have 
attributed to the injury to the domestic industry. 

iv) Development of technology 

99. The technology for production of the product has not undergone any change. 
Development of any other technology, therefore, cannot be attributed to the injury to 
the domestic industry. 

v) Export performance 

100. The export volume of the domestic industry is insignificant during the entire 
injury period. Therefore, this factor is not attributable to the injury to the domestic 
industry. 

vi) Productivity of the Domestic Industry 

101. Productivity of the domestic industry in terms of production per employee has 
shown some decline during POI as compared to base year because of the decline in 
production during the same period. 

vii) Hindustan Organic Chemicals Ltd. (HOCL) 

102. The Authority has noted that HOCL has been declined as a sick company. In 
this regard, the Authority has examined the major parameters of injury to the 
domestic industry by excluding the data of HOCL to ascertain whether sickness of 
the company has contributed to injury to the domestic industry. The Authority notes 
that production of the like article rose in 2004-05, 2005-06 and declined in POI. The 
capacity utilization of the domestic industry remained above the stated capacity of the 
producer implying that capacity remained fully utilized during the injury period. 
Domestic sale (loose) of the like article rose by 26% in 2004-05, 27% in 2005-06 and 
23% in POI as compared to the base year. Domestic sale (packed) of the like article 
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was 93% ifi 2004-05, 102% in 2005-06 and 96% in POI as compare 
year. The total domestic sale of the like article increased by 11^ 
compared o the base year. For like article in loose form, the selling p 
by Rs.284S PMT, cost of sale increased by Rs.2607 PMT and profital 
by Rs.242 PMT in POI as compared to base year. As compared 
preceding year, the selling price declined by Rs.404 PMT, cost of saU 
Rs.1197 P rtT and profitability declined by Rs.1602 PMT. For like ar 
form, the s jlling price increased by Rs.2650 PMT, cost of sales by Rs.: 
profitability declined by Rs.1032 IJMT in POI as compared to be 
compared o immediate preceding year, selling price increased by Rs. 
of sale increased by Rs.1192 PMT and decline in profitability by Rs.! 
like article (loose & packed), selling price increased by Rs.2660/-, c 
Rs.2873 P i/IT and profitability declined by Rs. 213 PMT in POI as con 
year. As compared to immediate preceding year, the selling price 
Rs.119'PMT, cost of sale by Rs.1164 PMT, and profitability decline 


td to the base 
Vo in kPOl as 
•rice increased 
)ility increased 
to immediate 
* increased by 
tide in packed 
3682 PMT and 
ise year. As 
968 PMT, cost 
>21 PMT. For 
ost of sale by 
ipared to base 
increased by 
sd by Rs.1045 


>e major parameters indicate that even if the data of HOOL is excluded 
mestic industry, even then the trend of injury parameters re nain same. 

ictor has come to the notice of the Authority which might have caused 
t domestic industry. * i 


foregoing analysis indicates that the volume of dumped imports from the 
intries have increased substantially both in absolute term$ as well as in 
he share in demand. 


demand of the PUC shows consistent growth. The domestic industry as 
tie information was not in position to meet the rising dejmand as their 
mained fully Utilized. The change in pattern of sale, however, indicate the 
selling the packed material in the market. The sale of packed material 
33095 MT in POI as compared to 35683 MT in base year.! To fill the gap 
and supply, imports were being made in the country, however, the landed 
s the undercutting of selling price of the domestic industry Dy the imports, 
s were being made mainly in packed form, the impact of these imports 
in trends in sale volume, selling price and profitability of the packed form 
irticle. The selling price of the packed material increased by Rs.2648 PMT 
jd to increase in cost of sale of Rs.3,536 PMT from base year to POI. The 
e increased by Rs.973 PMT as compared to increase in cost of sale of 
MT in POI as compared to immediate preceding year, the profitability 
29 (indexed) in POI as compared to 100 of the base ytear. in rupee 
profitability declined by Rs.888 PMT during the same period. As 
:o immediate preceding year, the profitability declined by Rs.78 PMT. The 
lling price (packed and loose material) also indicate that the selling price 
crease in consonance with the increase in cost of iale indicating 
n of the price. The profitability, therefore, declined by Rs.1y2 PMT in POI 
sd to base year. The profitability, however, declined shafply by Rs.825 
npared to immediate preceding year. j 
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106. Despite strong growth in demand and utilization of capacity of the domestic 
industry, no reason has come to the notice of the Authority by which the domestic 
industry should not be in position to raise the prices in consonance with the rise in 
cost of sales of the like article. The imports, however, have been undercutting the 
selling price of the domestic industry which suppress the prices of the like article 
resulting in .decline in profitability, profits and return on capital employed. This 
establishes causal link between dumping of the subject goods and injury to the 
domestic industry. 


I. Conclusions 

107. It has been concluded from the foregoing that: 

A. The subject goods have been exported to India from the subject countries 
below its normal value; 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject countries. 

J. Indian industry’s interest & other issues 

108. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. Imposition of anti-dumping 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 

Injury margin 

109. The non-injurious price for the packed product has been compared with the 
landed value of the exports for determination of injury margin. The injury margins 
from the subject countries have been worked out as follows: 


Name of the Country 

Injury Margin 
(Rs./MT 

China PR 

*** 

Indonesia 

*** 

Korea ROK 

*** 

Turkey 

*** 

EU 

*** 


K. Recommendations 

110. In view of the above, the Authority considers it necessary and recommends 
definitive anti-dumping duty on imports of subject goods from the subject countries in 
the form and manner described hereunder. 

111. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the lesser of margin 
of-dumping and margin of injury, so as to remove the injury to the domestic industry, 
accordingly, definitive antidumping duty equal to difference in the amount indicated in 
Col 8 of the table below and landed value is recommended'to be imposed from the 
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>tification to be issued in this regard by the Central Government, on all 
subject goods originating in or exported from the subject countries. 


SI. 

Tariff 

No 

Item 


Country of Country Producer 

Origin of Export 


Exporter 


I toil 


1 . 28470000 


2. Do 


J3)_ 

Hydrogen 

Peroxide 

Do 


3. I Do f 'Do 


6. I Do 


Do 


8. Do 


Do 


n. Do 


12. Do 


13. Do 


14. Do 


15. Do 


J4L_ 

China PR 
China PR 


Any country 
other than 
subject 
countries 
Indonesia 
Indonesia 


Any country 
other than 
subject 
countries 
Korea ROK 
Korea ROK 


Any country 
othef than 
subject 
countries 

Turkey _ 

Turkey 


Any country 
other than 

subject 
countries 
. European 

Union _ 

European 

Union 

Any country 
other than 

subject 
countries 


m _ ( 6 ) 

China PR Any 

Any country Any 

other than 

China PR _ 

China PR Any 


1 Indonesia Any 

Any country Any 
other than 

Indonesia _ 

Indonesia Any 


Korea ROK Any 
Any country Any 
other than 

Korea ROK _ 

Korea ROK Any 


Turkey _ Any 

Any country Any 
other than 

Turkey _ 

Turkey Any 


European Any 

Union _ 

Any country Any 
other than 

_EU_ 

European Any 

Union 


Amount U lit of Currency 
Measure 
-ment 


22,337 Ml 
22,337 "Ml 


22,337 Ml 


23,082 M'' USD 

23,082 M ' USD 


23,173 Ml 

23,173 Ml 


23,173 Mt USD 

23,173 MT* USD 

23,173 MT? USD" 


112. Lanced value of imports for the purpose shall be the assessable value as 
determined by Customs under the Customs Act, 1962 and all duties of customs 
except dutiss levied under Section 3, 3A, 8B, 9 and 9A of the Customs Tariff Act 
1975. 

113. An appeal against the findings after its acceptance by the Central Government 
shall lie before the Customs, Excise and Service Tax Appellate Tribunal in 
accordance with the Customs Tariff Act, 1975 as amended in 1995 and Customs 
Tariff Rules, 1995. 


R. GOPALAN, Designated Authority 
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